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Unit No.1  Introduction :      ( Lectures 12 ) 

1.1 Microeconomics :  

1.1.1 Meaning and Definition 

1.1.2 Nature and Scope 

1.1.3 Importance 

1.1.4 Limitations 

1.1.5 Market Mechanism 

1.1.6 Meaning& Definition 

1.1.7 Functions 

1.2 Concept of Functional Relationship 

1.2.1 Types of Variables : 1) Dependent & Independent Variable 

2)  Indigenous & Exogenous Varieties.  

1.3.2 Methods of Representing Functional Relationship 

     1.3.3.  Linear and Non- Linear Functions 

Unit No.2  Consumer’s Behavior and Demand Analysis ( Lectures 12 ) 

2.1 Demand 



2.1.1 Meaning and Definitions 

2.1.2 Theory of Demand 

2.1.3 Elasticity of Demand 

 1) Meaning, Definition 1 

 II) Price Elasticity, Income Elasticity and Cross Elasticity of Demand. 

2.2 Consumer Behavior 

2.2.1 Indifference Carve 

I) Meaning and Definition 

II) Properties of Indifference Carve 

III) Concept of Price Line 

IV) Consumer’s Equilibrium 

2.3 Demand  Forecasting 

2.3.1 Meaning 

2.3.2 Need and Importance 

2.3.3 Methods 

      Unit No.3  Theory of Production and Supply   ( Lectures 12 ) 

3.1 The Production Function: Meaning 

3.2 Total, Average and Marginal Products 

3.3 The Law of Variable Proportions and The Law of Returns to Scale. 

3.4 Economies of Scale ( Internal and External Economies ) 

3.5 Supply – I) Meaning and Determinants 

  II) Law of supply 

 



 

 Unit No.4 Theory of Production Cost     ( Lectures 12 ) 

4.1 Short Run Cost 

         I) Total Cost : Total Fixed Cost, Total Variable Cost. 

II) Average Cost : Average Fixed Cost, Average Variable Cost  

III) Marginal  Cost 

4.2 Long Run Cost – Long Run Average Cost, Long Run Marginal Cost. 

4.3 Relationship between Short Run and Long Run Average Cost Carves. 

4.4 ‘U’ shaped Average cost carve 

4.5 ‘L’ shape Average cost carve 
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Unit No.1  Product Pricing I       ( Lectures 12) 

1.1 Concept of Revenue : Total  Revenue, Average Revenue, Marginal Revenue 

with curves. 

1.2 Perfect Competition  

1.2.1Meaning Definition and Features 

1.2.2 Short Run Equilibrium of a firm 

1.2.3 Long Run Equilibrium of a Firm and Industry 

1.3 Monopoly. 

1.3.1 Meaning, Definition and Features 

1.3.2 Short Run Equilibrium 

1.3.3 Long Run Equilibrium. 

1.4 Price Discrimination 

1.4.1 Meaning and Definition and Types 



1.4.3 Necessary Condition 

1.4.4 Effects. 

Unit No.2 Product Pricing- II     ( Lectures 12) 

2.1 Monopolistic Competition 

2.1.1 Meaning, Definition and Features. 

2.1.2 Short Run Equilibrium of a Firm. 

2.1.3 Long Run Equilibrium of a Firm. 

2.1.4 Concept and Types of Product Differentiation. 

2.1.5 Selling Cost. 

2.2 Oligopoly  

2.2.1 Meaning, Definition and Features. 

2.2.2 Natural Causes of Bigness 

2.2.3 Kinked Demand Carve . 

2.2.4 Price Leadership Model. 

2.3 Duopoly 

2.2.1 Meaning and Definition. 

2.2.2 Features. 

Unit No.3 Factor Pricing      ( Lectures 14) 

3.1 Marginal Productivity Theory of Distribution. 

3.2 Rent: Meaning, Ricardian Theory of Rent& Modem Theory of Rent. 

3.3 Wages: Meaning, Read wages and money wages, causes of wage Rate  

Differentials, Collective Bargaining. 

3.4 Interest : Meaning, Gross and Net Interest, Liquidity Preference Theory,  



Loanable fund Theory. 

3.5 Profit : Meaning, Gross and Net Profit, Risk and Uncertainty Theory,  

Innovation Theory. 

Unit No.4 Microeconomic Policies.       ( Lectures 10 ) 

4.1 Needs of Government Interventions 

4.2 Modes of Government in Mixed Economy 

4.3 Tools of Government Intervention. 

4.4 Cost of Government Intervention.  

__________________________________________________________________ 

Reference Books for Micro Economics I and II semester 

1) Economics by Samuelson, Tata me Graw Hill, New Delhi 

2) Introduction to Positive Economics by Lipsey & Cristal, Oxford Press. 

3) Modern Economics Theory by K.K. Dewett, S. Chand Publications, New 

Delhi. 

4) Micro Economics by KPM Sundaram and E.N.Sundaram, S.Chand. 

5) Managerial Economics by D.M.Mithani, Himalaya Publication. 

6) ÃÖã�´Ö»Ö�Öß †Ö×£ÖÔ�ú ×¾Ö¿»ÖêÂÖ�Ö : ›üÖò. ‹−Ö.‹»Ö.“Ö¾ÆüÖ�Ö, ¯ÖÏ¿ÖÖÓŸÖ ¯Ö²»Öß�êú¿Ö−ÃÖ, •Öôû÷ÖÖÓ¾Ö 

7) ¾µÖÖ¾ÖÃÖÖ×µÖ�ú †£ÖÔ¿ÖÖÃ¡Ö : ›üÖò. ´Öã�æÓú¤ü ´ÖÆüÖ•Ö−Ö, ×−Ö ü̧Ö»Öß ¯ÖÏ�úÖ¿Ö−Ö , ¯Öã�Öê. 

8) ÃÖã�´Ö †£ÖÔ¿ÖÖÃ¡Ö : ¸üÖ´Ö ¤êü¿Ö´Öã�Ö, ×¾ÖªÖ ¯ÖÏ�úÖ¿Ö−Ö, −ÖÖ÷Ö¯Öæ̧ ü. 

9) ÃÖã�´Ö»Ö�Öß †£ÖÔ¿ÖÖÃ¡Ö : ›üÖò. ‹´Ö.‹−Ö.Ø¿Ö¤êü, †×•ÖŸÖ ¯Ö²»Öß�êú¿Ö−Ö, ‡Ã»ÖÖ´Ö¯Öæ̧ ü ( ÃÖÖÓ÷Ö»Öß ) 

10 ) ÃÖã�´Ö †£ÖÔ¿ÖÖÃ¡Ö : ¯ÖÏÖ.�êú.‹“Ö.œüŒ�ú ü̧, ±ú›ü�êú ¯ÖÏ�úÖ¿Ö−Ö, �úÖê»ÆüÖ¯Öæ̧ ü. 
11 ) †Ó¿Ö»Ö�´Öß †Ö×£ÖÔ�ú ×¾Ö¿»ÖêÂÖ�Ö ( ³ÖÖ÷Ö 1 ) - ›üÖò. ÃÖã×´Ö¡ÖÖ ¯Ö¾ÖÖ¸ü †ò�›ü ›üÖò. •ÖµÖÁÖß ÃÖ ü̧Öê¤êü, ¾ÖéÓ¤üÖ ¯ÖÛ²»Ö�êú¿Ö−ÃÖ,  
•Öôû÷ÖÖÓ¾Ö. 

 

 


