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A] Title of Paper — Advanced Aspects of Accounting
B] Course Objectives

After studying this paper the student will be aiole-

1. understand the concept of IFRS and convergenasdadn AS to IFRS

2. understand the advanced aspects of accountingngeled company liquidation, Holding
company, and Hire-purchase

3. understand the method of presenting financial statds by Insurance companies

C] Level of Knowledge- Working knowledge with application skill
D] Medium of Instructions— English
E] Instructions as to study and examinations

a) This subject shall be studied in English medium.

b) The question paper shall be set in English, andstigents shall answer the paper in English
medium only.

c) Out of the total marks in question paper, 40% mavitisbe allotted for theory questions and
60% marks will be for the practical problems.

F] Course contents

Topics No of
Lectures

UNIT 1

Accounting Standards, International Financial Repoting Standards, and 08

IFRS converged ASs (that is, Ind-AS)

Introduction ofAS, IFRS, andind AS,
Need for convergence of Indian Accounting StandeodBRS
Implementation ofnd AS in India
Introductory study of
a. IFRS 1 — “First Time Adoption of International Financial
Reporting Standards” anidd AS 101 - “First-time Adoption of
Indian Accounting Standards”

PowbdPE




b. AS 23 ‘Accounting for Investments in Associates in Calitated
Financial Statements’, addd AS-28 ‘Investments in Associates’.
(Theory only)

UNIT 2

FINANCIAL STATEMENTS OF HOLDING COMPANIES 12
Consolidated Financial Statements of Holding Congsan
Consolidation with adjustments of - Inter-compargnsaction, Issue of Bonus
Shares, Revaluation of fixed Assets, Debentures Rrederence Shares pf
subsidiary Company, Dividend.

Refer to the Accounting Standa#& 21“Consolidated Financial Statements],

andInd-AS 27 — “Consolidated and Separate Financial Statements”

(Note - Holding company with two or more subsidiarto be studied)
(Theory and preatiproblems)

UNIT 3

LIQUIDATION OF COMPANIES 08
Preparation of Statements of affairs including deficy/surplus account as per
the provisions of the company law.

(Theory anagtical problems)

UNIT 4

FINANCIAL STATEMENTS OF INSURANCE COMPANIES 12
Preparation of final accounts of Insurance comgarmarrying onGeneral
Insurance business, as per the forms prescribetthdoynsurance Regulatory
and Development Authority Regulations 2002 -

- Revenue Accounts in Form B- RA
- Profit and Loss Account in Form B- PL, and
- Balance Sheet in Form B- BS

(Theorydgpractical problems)

UNIT 5

ACCOUNTING FOR GOODS OF SMALL VALUE UNDER HIRE 08
PURCHASES TRANSACTIONS -
Preparation of Hire Purchase Trading Account in bloeks of hire vendor
under —
(a) Debtors Method, and
(b) Stock and Debtors Method

(Theomydapractical problems)
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A] Title of Paper — Advanced Aspects of Accounting

B] Course Objectives
After studying this paper the student will be aiole-

1) understand the advanced aspects of accountinghgetatforeign branch

2) understand the method of presenting financial statés under Double Accounts System
3) understand the manner of recognizing profit on ttacion contract

4) know the developments in accounting

C] Level of Knowledge- Working knowledge with application skill
D] Medium of Instructions— English
E] Instructions as to study and examinations —
1) This subject shall be studied in English medium.
2) The question paper shall be set in English, andstbdents shall answer the paper in
English medium only.
3) Out of the total marks in question paper, 40% mavitlsbe allotted for theory questions
and 60% marks will be for the practical problems.

F] Course contents

Topics No of
Lectures

UNIT 1

ACCOUNTING FOR FOREIGN BRANCHES 08

1) Converting Trial Balance of a Foreign Branch ina#img currency
2) Preparation of Foreign Branch Final Accounts f@omporating its results
in Head Office books
Refer to thasS 11“The Effects of Changes in Foreign Exchange Ratsssed)”,
andInd AS 21 “The Effects of Changes in Foreign Exchange Rates”
(Theory anagtical problems)

UNIT 2

DOUBLE ACCOUNTS SYSTEM AND 12
FINANCIAL STATEMENTS OF ELECTRICITY COMPANIES

[A] Double Accounts System
* Meaning and Features of Double Accounts System -
» Advantages and Limitations of Double Accounts Syste




* Revenue Account, Net Revenue Account, Capital AstdBalance Sheet
under the Double Accounts System

(Theory and practical problems on preparation ofeRee Account, Net

Revenue Account, Capital Account, Balance Sheeteunile Double
Accounts System)

[B] Financial Statements of Electricity companies-

Presentation of Financial Statements of Electriciynpanies in accordance

with the requirements of Revised Schedule VI urtderCompanies Act.
Refer to the Electricity Act, 2003
(Theory and practical problems on preparation affiP& Loss Account
and Balance Sheet under the Companies Act)

UNIT 3
ACCOUNTING FOR CONSTRUCTION CONTRACT 08
1. Introduction- Accounting Treatment Percentage of completion method
completed contract method Provisions for unforeseeable factors
Principles to be followed while taking credit forofit on incomplete
contracts
2. Valuation and disclosure of work in progredsscalation clause
3. Preparation of Contract Account
Refer to the requirements ABS-7 “Construction Contracts (Revised)”, and
Ind AS-11 “Construction Contracts”
(Theory and practical prob&m
UNIT 4
DEVELOPMENTS IN ACCOUNTING 12

[A] Accounting for Price Level Changes
1) Introduction, Inflation Accounting, Need
2) Methods of accounting for changing prices — (a)réutr Purchasing
Power method, (b) Current Cost Accounting Method
3) Preparation of Profit & Loss Account and Balancee&has per th
Current Cost Accounting Method
(Theorydgpractical problems)
[B] Responsibility Accounting -
1) Meaning, Features, Steps involved in Responsibldgounting
2) Responsibility Centres
3) Advantages of Responsibility Accounting
(Theory only)

[C] Forensic Accounting
1) Meaning, Features, and Scope of Raceatcounting
2) Role of Forensic accountant, andmsaleskills he should have
(Theory only)

[D] Environmental Accounting —
1)Meaning and significance of Environmental accaumti
2)Corporate environmental reporting in India
(Theory only)
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UNIT 5

GOVERNMENT ACCOUNTING SYSTEM 08

1. Meaning, Objects, Classification of Accounting hedérocedure,
2. Role of C and A G of India,
3. Public Accounts Committee

(Theanyly)
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