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No. 994 . Fr[u"e.:.R.s. 2
University of Poona

Syllabi for the M. A, Degree Course ' 85 Pﬁttqrn’
{ Non-Semester ) . '

M. A. Economics Part 1
{ From 1987-88}

0 i
I(: ) Turraduction of ¢ 85 Pattern * Non-Semester Examinations

Post=-Graduate Courses

{ 1} In putsuance of the decisions of the Universily antheri-
ties, it is hereby notificd for the information of all cencerned that
the new sysiem of examinalions will be intreduced for the foliow-
ing post~aradnate courses from the academic year 1986-87. This
system will be called ¢ §5-Patters’ { Non-Semester) Examinations.

{ 113 M. A. and M. Com. upder Facullies of Aris,
Mental, Maral, and Socixl Seiences & Commerce, -

I, There wilh be * Terin-Epd ' examination of the first term
of the academic year. It will be held on convenient dates some-
time in November/December, a3 may be decided by the Univer-
sity authorities.

2. Each paper for the ' Term-End * cxamination will be of

60 marks and will have the duration of three hours. The marks
ohtatned by the student cut of 60 will then be converted into the
marks ot of 20.
) 3. There will be un * Annval ™ examination at the end of
the academic year some time in AprilfMay as may be decided by
the University authcrities. Bach paper at the ¢ Annual’ examina-
tion will carry 30 marks and will be of thres hours’ duration.

4. The question paper for the © Term-End * examination
will be set on the syilabi prescribed for the first term.  The ques-
tion papet for the © Annual’ examination will be set on the sylahi
of the entire academic vear. The guestions in the anpual cxamina-
tion will bo by marks, in the ratio of approximately 4079/ oi the
syllabus prescribed for the first term ind approximately 60 on
the syllabus prescribed for the second ferm,
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5. The syllabi as perscribed for the Semester I and I at
M.A and M.Com. under scmester system would continue to be
the syllabi of the first term and second term respectively, under
* 85 Puttern ”,  Similarly the syllabi prescribed for Semester 111
and 1¥ under semester sysiem for MLA /M.Com. examinations
would respectively be the same under the * #5 Pattern®.  The
Boards of Studies are revising the syllabi according to )
* 85 Pattern *.  The revised syllabi shall be introducced with duc
notification.

{ Nete: Accordingly revised syilabus for Part I is given bellow.]
{11} M.Be. & M.A. under Science Facoliy :

1. For M.Sc. & M.A, in Geography, Stalistics and Mathe-
matics } Coursee under Faculty of Science the Semester System
will bi: continued as at present with the conduct of Semester—end
examinations at the end of each semester However, the propor-
lion of external and internal components will be changed from
60 : formula to the * 85 Pattern® formula of 80 : 20 (80 marths
for semester end examination of the course and 20 marks lor
the internal assessment of the same course h

2. The Practice of Departmental Courses will henceforth be
valid for P.G. { M.A,, M.8c.} Courses under the Faculty of
Science and NOT for M.A. under Mental, Moral and Social
Sciences Faculty, Arts Faculty znd M.Com. under Commerce
Facuity. . /l

3. The syllabi in the departmemtal as well as university
courses shall be for the time beinp the same as under the semester
system. The revised syilabi as preseribed by the respective Board
of studies shall be introduced with due notification.

4. Except fthcse University Iscience departments and P, G.
centres { for suhjects in Science Faculty ) sityated at other colleges
or jn reeognised institutions which have been granted permission
for academic flexibility, all other science departments and P, G,
Centres in Science Faculty subjects will follow (he pattern of 12
University Courses + § Departmental Courses as at present. These

-
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University as well us Departmental Courses should be distributed
in equal propottion over the lour semesters,

5. For alt cxaminations whether University ot Departmental,
or whether for external assessment or [or internal assessment,
minimizn marks for passing under each head of passing will be
4075, subject to the application of existing rules for gracing, of
marks apd condonation of failures. Thus for internal assessment
- Yminimum marks required for passing ina course shall be Eight
out of Twenty, and for caternalsemester-end examination in
4 course the munimum marks required for passing will be Thirty-
two out of Eighty.

(I¥ ] Stndard of Fassiog at M.A., M.Se. & M.Com,

I. The candidate is required to obtain atleast 32 marks out
of 80 in each paper at the ** Anoual " examination. He shall he
deciared to have passed i the paper provided hefshe has securcd
an aggrepate of 0% marks ic the ‘Term-End’ examination and
* Annual * examination taken together, in zach paper,

2. The candidate having oblained 32 marks out of 20 marks
in the annual examination but failing 1v obtain an aggregale of
40%, marks in the Annual examination and the Term—Fnd exami-
ration taken topether may improve hisfher aggregate performance
it the paper cither by appearing for Term-End examination or
for Annoal examination or both, Passing at the Term-End exa-
mination is not compulsory.

- .. 3. The cundidate failing to secure 32 marks in  the annual
(. finination shali have 1o appear for subsequent/annual ¢xamina-
tion in that paper.

V) Award of Class

The class in respect of M.A., M.Be, and M.Com. examina-
Lions be awarded te the students on the basis of aggregate marks

nbtained by the candidates inall the papers at the first and second
year taken together. The award of elass shall be a5 onder—

(1) 70% and above—First Class with Distinetion.

{2} 60% and above but lesz than 70% —First Clage,

(3) 307 and above but less that 60%— Second Class,

{43 40% and above but less that 50%,—Pass Class,

{ 5) Less than 40%,—Failure,
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{ VI New Examination Pattern.

1. The* Term—End * cxamination wiil be concducted onee in
the academic year only. ‘The rulesfordinances given in Circular
Mo, 210 of 1982-8) dated 21st-January, 1983, will be made appli-
cable for * Annual * examination only.

"2, The candidates at the M.A., M.Se, and M Com. will be

allowed to join the Second Year of the some course |rre5pu,t|v'
of the number of buckl_g_ at the Eirst Year,

T 1o case of M.A./M.Com. scrnester examinations, the
students admitied in 1985-86 shall proceed through the Semester
stream and the last examination under (he semester pattern will
he held in October/November 1987, Apeil/bay 1988, and in
October'NMovember 1988,

4. The student who has taken the admission under the
Semester System in the academic ycar [985-B6 or carlier will have
to appsar for the Departmental Courses as belore.  From the
academic year 1986-K7, the Departmental Courses will ke termed
as * Opiicnal Papers *. The respontibility of setting of quastion
papers, ol these Optional Papers will rest with the University.
However, for the Term-End cxamination of November, TUES, the
worke of sciting of question papers ard assessing the answer-books
will rest with the Departmente ! Post-Graduate Centres concerned
as a special ease.

5, The Term-End examination for the Optional Papers
will be of 60 marks and three hours” duration and these m.urk
areto be converted into the marks out of 20, These marks are to h-e
communicated tothe students by college/department concerned.

fi. The student whe has appeared ander che semester system
at the M.AM.Com. examinations bul failed at (these examinalions
at the Jast chance will be required to re-appear for the correspond-
ing courses/subjects papers as may be decided by the Boards of
Studies, The resvits of such ¢undidates will be declared in acco:-
dapce with the semester system. "This provision is fer the students
who have apj_ieqred and failed at the last examinatien to be heid

n Octocer 1988 under the semester system.

¥

a5



5

7. The guestion banks ot MLA. and M.Cor. will be delinked
from the examinations with effect from 1936-37 for examinations
under F° 85 Pattern ™.

3. Inrespect of theexternul candidate, for M. A. or M.Com.
ckamination, he will-have to register and appear for the annual
examination of B0 marks per paper only. These merks wil] be
ronvered into marks out of 00 and the result will be declared

" aveerdingly.

9. ln respect of the practical examinatlions in the suobjects
like Experimental Psycholopy, Anthropologyiat the Post Graduate
level, thers will be o practicz] examina:ion at the term-end.
Practical examinations will be conducted only once at the time
of annual examinations ¥z deme in case of Under-Graduate
clnszes. K

10.  The rates for th:til ﬁ:er getting and assessiment of angwer
bocoks at the - Term-End{ fxaminziion at M.A, and M.Com. will
be the same as prescribed in the schedule < A ' of Feale of remi-
peration for examingtion work Part I in existence. The persons
entrusted with the work of preparation of the. results and conver-
sion of marks will be entiiled for 4 remuaneration of Rs, 0.50 per
candidate a5 in case of Under-Graduste classes,

Pl.  The pattern of question papers for the term-end exami-
natien at M.A./M.Com. provisionally for OctobertNovember

1986 and October;November 1937 will be the same as it was

under the Semester Systens.. As the question banks are delinked
from th:examinations, the candidates in new systermm ** 85 pattern™
will get an over-all option,  In other words, candidate appearing.
under ' 85 Pattern ™ will be  required to answer any four
questions out of eight questions of Section 1 and Seetion 11 taken
together,

12, The fees to be charged at MLAJM . Com, { 85 pattern )
erzmingtions will be Rs. 80/~ for Term-Bnd eximination and
Rs. 120/~ for Antual examinations.



6

Scheme of Papers for 85 Pattern ( M. A, Economics
First Year M. A, { Part I }—Compuisory Papers

EC 1
EC 2

Theory of Price
Public Finance

Second Yenr M.A. | Part IF )—Compulsory Papers

EC 2
EC 4

IPART 1

EC 35
EC &

EC 7
EC &

BEC 9
BC iU

EC il
EC 12

PART it

EC 13
EC 14

EC 15
BC 15

EC 17
EC 17

EC 19
EC 20

Theory of Money
Eeopomics of Development
*Optional Papers
Gronp A
Eescarch Methodolopy and Projzct Report
Ecenontics of Labour, Statistical Techniques
Group B
Apricultural Econonics
Agriculivral Finance
Group
Models of Economic Cirowth
Economic System
Group T
Popnlation and Demopraphy
M™arpnal Income

Group E

Economics of Industries and Corporate Finnee [

Managerin! Economics
Group F

international Economics

Banking 2rd Financial Institutions
Croup G

Economics

Mathematicxl Economics
Group H

Econemics of Public Sector Industries
Economics of Transport,

J

13
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t A student who offers Group < A will have to offer it during
; the first year of M.A. as Part [ papers.

r Iy all a stodent will have to appear for 4 Compulsary and
1 4 optiona! papers for M. A, Economics.

5 ' Byery year a student will have io offzr two optional papers
e from any one of the above groups, prescribed far Part [ and Fart I1

"“L" (  respectively.
e 14§ ¢ Proposed Paper for M.A, Econotnics under’ 35 Patter ' Com-

I pulosory Paper Part-L.
1 . EC-1 Theory of Price
PART 1
Section |
& { i ) The Scope and Mecthodology of Micre Economics
m The cconomic problern.  Basic economic problems,
d { &} Demana : Determingtion of consumers eguilibrium
r under marginal utilily analysis.
:: Cardinal and ordinal concepts. indifference curve
approach-Characteristics-Marginal Rate of substitu-
or tiop, The equilibrinm of the consumer ynder indiffe
rence curve anyiysis. [ndifference curve.
be [ ) Elasticilies-price elasticity-Measurement of price
ol clasticity. Determinants of price elesticity, income
il { A clasticity, cross-glasticity.
e " {iii ) Theory of production. Production Function. The
W K Law of diminishing returns, Linear Programming and
ity b its application.
ter ( iv ¥ Cost concepts. Traditional Theery of cost, short-run
ard . and Long-run cost. Modern Theory of cost, Short-run
and V.ong-run vost, L. Shape Curve. The analysis of
;. economics of scale—Real and Pecuniery,
ges Section If
10T} { v ) Perfect crmpatition-price and output under perfect
G I . compeatitiun Equilibrinm in shaort and long-rum, Supply
12 curve of ficri «nd industry. Optimal resource alloca-
50 fwen.
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Dynamic changes and indusiry equitibrium
(2] Shift in the market demand
{ b} Shift in the cost
{€) Imposition of Tax by the Govt.

{ vi } Monopoly Long-tun : Equilibrium of the monopolist,

Short-run and F're;dictiﬂn it

dynamic chunges ;
{a} Shift in the market demang
(b} Shift in the cost
(e Imposition of « tax,
Supply Currve under monopalies
Prize disctimination,

{ vii ) Monopolistic Compitition :  Selling Cost Product
differentiation. Bquilibrium  of the firm., Excess
capacity,

{ ¥iii) Duopoly and eligopoly :  Cournot's mode], cligopoly
conditions, pricing and cuiput under oligopoly, Car-
tels, Price Leadership, Averape cost pricing.  Limit
Pricing. Cost plus pricing.

( ix ) Factor Pricing, Rent, Recardian and modern theory,
wage determination, Supply of Labour, Exploitation-

of Labour and Collective bargaining. . )

Theories of Inicrest and Profit,

{ % ) Welfare economics 1 Criteria of Social Welfare.
Maximisation of Sociel Welfare Policy and its rationale.
Concept of real income and welfare, Divergence
of Social and private costs and Social and Privatc
product,  Welfare cifects of nOn-Competitive market

forms., Inter-personal comparison of utikity. Conadj-
tions of eptimum welfareg,
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Suggested Reading List
Chaprer—{f
(17 Frinciples of Micro-Economics by
Amacher and Sweeny Ch. [.—South Western Pub, o,
Cliapeer—IT
{ 1) Mansfickd-dicro-Feonomics, Theory and applications

g ( Fifth edition ) Ch, 2 to 5.

(2} Hick 1. R, Valae and Capital P 11-32
(3} Hirshelifer J. Price Theoey and its applications
{ Second edition } Ch, 2 to 4
T4} T. Mujuniar—The measurement of utility Ch. V and
VI.
Clrerpter—AT
{1} Bdwin Manshicld—Micre Feonomics Theory and Appli-
cations. Ch. 6, 8,
(2} A Koolsoyiunus, Modern Micro Economics { sccond
cdition } Ch. 2.
Chapter—i ¥
(1) E. Mansfield-Micro-Economics Ch, 7,
(2} A Koutsoyiannis-Modorn-Micro-Ecenomics { second
edition ) Ch. 4,
{3} ). Hirshelifer-Price Theorvand its upplications Ch, 9,

A Chapigr--- 1

{1} Hirshelifer-Price Theory and its application Ch, 10,

12} Manslicld-Micro~Economics, Third edition Ch, g

(33 A. Koutsoyiannis-Medern  Micro- Economics Edition
2pd Ch, 5.

{ 1) Stisler-Theory of Price Th. 10,

Chapfer—VT

(1) A Koutsoyiannis-second edition. Madern Micro Eco-
nomics Ch. 4, 7. .

{2) Manslicld-Miere Economics (‘Theory and application ).
Third Edition. Ch. 10,

(3} 1. Hirshelifer-Price Theory and its applications. Second
edition Ch. 11,
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Chapter— Vil
(1) A Kowsoyionnis—( sccond cdition) Modern Micro Eco-
nomics Ch. 8. _
{23 Chamberlin E. H. Theory of Monapelistic competitivn,
(3} Manshcld-Miero- Economics. i
{ Theory and applications ) Ch. 11. .
Chapter—VHT )
{ 1} Mansficld-Micro Economics.
{ Theory and applications ) Ch. 12,
(2} A Koutsoyiannis—Maodern  Micro Economics  Second
edition. Ch. 9,10, 11,12, 13, 14, 15, 16,
Chapter-—IX
(1) 1. Hirshelifer—Price thcary apd applicatian. second
edition. Ch. 16 page 486.
{2) Mansfield-Micro Economics Ch, 1%, 13, 14, page 407
to 411.
Chapter—X
({1} A Koutsoylannis—Second edition Modern Micro Eco-
nomics, Th. 23,
¢ 2y Mausfield-Micro Ecenomics Third editions Ch. 16
1} Pizue A. C.-Economics of Welfare Ch. M1, 8,
Part=I1 Ch. 2,3, %, 15,16, IT.

*

Proposed Paper for M.A. Economics under °¥3 Puttern
Compulsory <)

Paper-Part 1
EC-2 Public Finance

Seetion I—Firsf Term

{ 11 Role of government in an ecopetnic Fystern.  Econemic
Theory of governmental activity.

(2) Public expenditure-Classification; Budget and its rele in
alocation, distribulion and  stabilisation.  Optimum
satisfaction of public wants. ( Thrce dimensional expla-
nation is not expected L



11

(3) Financing of government expenditure-Taxation
berowing and other sources. Deficit financing,

{4) Theories of taxation-Benefit approach, ability to pay
approach. The concept of equity in taxation.

{ 5) Impact, Incidence and effects of taxatian.  Analysis of
work effort, consumption, saving, price, output and
investment with reference to income-tax, corporation tax
and commodity taxes,

{6} Towal effect of governmental activity, Redistributive.
effects. Economic and ether effcels of budgetary policy
Balanced and unbalanced budgets, Funetional finance,

{ 7y Classification nf publicdebt. Internal and External debt,
Funded and floating debt.  Economic cffects of horrow-
ing and repayment.  Thzeries of burden of public dept.

Sectionr H—8ecomd Torm

£1 Budget of Union Governmenl Components— Revenue
and Capital expenditute—Trends, '

t 2} bconomic and funcltinnal classification of Budget, Dfi-
nition of Government coasumption, saving and invest-
tent.

{33 Budgeting of plan and non-plan expenditure in  India
Trends-Zere Base Budgeting-appioach,

14 Stroctore und problems of taxation in India. Union-
State distribution of taxes. Special reflerence to the
following taxes
{ ) Persona! income-tax,

{ b ) Corporation tax,

i) Union excise dulies,

{ d} Taxation of Agrculture-Agricultural Income Tax
and other taxes.

{ 23 VAT apd Modvat.

[ 57 Federal finance problems—Rotle of finance Commission-
Recommendations of the fast two Finance Commissions—
Finanee Commission and Planoing Commission.
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{ 6} Major problems of Staie finance in India.
{ 73 Public debr. in India—growth and composition, danage-

menk of Public debr. prablem of stale’s indebtodness.
( %) Fiseal Policy in India-role and objectives—

liscal palicy and economic development.  Since indepe- I v

ndence.

Preseribed Readings . )
Section 1 ¥ »

{13 Musgrave R, A —The Theory of Public Finunee,
(2} Andley and K. P M, Sundaram—Theory apd Practics

of Public Finance,
i 3 Ganguli Subroto—A Normalive Approgehr  to Public

Finance.
Section 1
{ 1} Mithsni— Fundamental of Public Finance- Fimalaya
Public,

{2} Tyagi-Peblic Finance.

{31 Bhatia H. L.-Public Firance,

{ 47 Lal=Public Vinaince.

{5y NCAER-Management of Pablic Debt. in Tndia.

{ &1 Chellizgh R.J.-Fiscal Policy in Under developed Conntry.
(7 e, I L. Joshi-Zero Base Budgeting.

Opiional Paper
Group A. EC-5 Research Methodolepy & Projeet Repor, ) !

t

Mote :» The main objective of this paper is to acquaint the * |
students with the scientific metheod of social sclence ori-
entation in wescatch Lechniques. Emphasis would be
laid on practical training.
Section I .
Research Methodmlogy ( For 20 marks ) !

i. Impertance of Socind Research.  Elements of scientific .
methods  and their application to the study of social
behaviour and phenomenan, Limitations and difficulics
uf social rescarch.
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Hypothesis—definition, furmulation and its role.
Research Design.
Sampting Techniques-Simple random, Random and Nen-
random sampling.  Stratified random sampling, by regu-
Iar intervals, sumpling. '
naccarch Tonls—Observation, interview, questionnaire.
Survery Method.
Cuse study.
Methods of data  collection and data processing, and
analysis.
Arithmetic means, median, mode a5 measures of centrul
tendency,  Statistical concepts—statistical wnits, tabula-
ting statistical data, variabics, Tequency distalation,
Graphic precenlation of freguency disinibution, Hipto-
prams, smoothed frequency curves. Frequency polygan.
Section If
Project Repari {For 30 marks )
A student will write a project report of about 8000 words
on a topic to be selected under the goidance of an intet-
nal teacher on the basis of acteal training ohtaicnd or
work done by the candidate. He will send 8 montly
raport of his progress endorsed by his internal puide and
the Hesd of the Institution to the University Depariment
of ECONOMICS. He will send in the first month Syno-
psis of the topic and plan of the work uf the project
report to the University Depariment of Economics.
Project report-field survey-project work, case study rela-
tedd to the Economics.
The Project Report shall carry fifty marks.
The Project Repott will be assessed by the internal teacher
nominated s a guide by the Heud of the Deptt.  as wel
25 one external examiner appuinted by the University.
Three typed copics will be submitied by the candidate to
the Head of the Imstitulion befele 3lst March of every
acmdemic year.
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FiVA—( For 30 marks }

N B— Outof 30 marks |5 marks, are allotted for Section 1 and

4,

B by —

]

15 marks for Section [,
A Viva based onthe Project Raport should be conducted
By internal cxaminer by appeioting one expert from
the panel suggested by the Board of Studies in Economies.
The Viva shall have 30 marks,

Hools Recotinended

Scientific Social Survey and Research-by Young Pauline
Methods of Soeia] Research—by Goode and Haiy,
Tools of Social Research—by Madge Johp,

Rescarch Methods in Soujat Relations —by selitiz Jahod
—Uy Varshaya, '

EL 6 a—Fconomica of Labaur

Section ]

The grovth of medern indusiry and the rise of labour
preblem.  Laboyr Market, Historical evolution of eme-
rgence of free Lubour market, the Jodian cipativnce
Imperfection in the Tadizg Labour market  Characte-
rigtics of the Indiau Labour tarket,

Labour Supply —Warth Leisure Choice-Supply of house-
hold labour and of married women workers supply af
educated and skilled workers—Laobour supply in the orga-

nised secter in [ndian fural-~Urbag migration~Absen- *

lieism and turnover. Labour supply in unorganised
sector.  Role of employment exchange-unemployment-
cofcept-the Indian experience,

Pemand for lobour—Demand for labour in competitive
and a0n competitive markeis, Demand for Overtime
hiouirs,

Trade' Unions—Their role aad impact on wages and em-
pleyient Trade Union as a monopalist in the labour
market.  Colfcctive bargaining. Growth and characte-
tists of the trade unjon movement in Tndiz.
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Industtial  relations—TIndusttial  dispute-canses and
method of prevention and settlement. Works cammi-
ttee—Industria! democracy—State intervention,
Scction IT

Theories of wape detetmination their inadequacy methods
of wage payments. Explaitation of labour. Minimum
wag}e—Fair wape profit sharing problem ol wage differe-
otials

Wage determinntion—Wuage repulation in India-payment
of wages Act, wige Boards-Dearness allowance-RBopus.
Wage Policy fn India—Wapges employment-inRation
phillips cury share of wages io anatienal income MNational

wage policy. Protection of woman and child labour
The ILO.

Social Security and labour welfare-Social Security and

labour welfare measures, Labour participation in mang-
mEment.

Standavd  of Hving——Family budget inquiries. Healih
and efficiancy of labour,
Books Prescribed

Economics of Iabour~-by Laster [ New York macmillan
COmIpany )
The Theory of Wage Delermination—uby Dunlop (fndian
Maemilian and Company Lid, )
Labour  Economics—by Helfcort, Roy B, { Random
House Mew Year 1973
Economics of labour ( %th ed. Y—by Laster Richard A,
Industrial Labour io Tondia—"Ty ¥. B. Singh.

Recommended Books
rrglblems of Indizn Labour—Labour Bureau Gavt. of
ndia.
Labour Problems and Social Welfare—by R, C. Suxeny
Readings in Labour Economics und Induostrial Relation.
—by Shister, Juscph.
The Theory of wages Determination — by John T. Dunlop.

Economics of Lebour and Social Welfare
—by T. N. Bhago Lawali.



14

Preposed Syllabus for M. A, Economivs { 85 Pattern )

Croup A
EC 6b Statistical Technigues
Section !
Tyascriptive Statistics :  Data Organization and presen-

tation-Graph and Tablas—Fregraney distributions-Data’

summarization, Summary measures, Measures locations
Dispersion, Skewness and Peakedness Statistics and
Parameters.

Theory of probatility and probabitity distribotion. Defi-
nition of events, events space, Random varigble. Trefi-
nition of Probability-additional and multiplication thea-
rise, Probabity distributions, Ddserete and continuobs,
Expected valnes.

Univariate distribution : The Bineminal distriby-
tirn-The Normal Disttibution-their propertics-Multiva-
riate distributica—The Joint Density function-The condi-
tional Distribution-Siatistical Independence- Covariance.
Estimation and Testing Prelittinary concepis ¢ DBstima-
tions, Szmpling Distribution, randem sampling.  prope-
rtics of estimators-Unbissendness, Efficiency, consistency.
Estimating Popufation Mean when population variance

is known and unknown. Their distribution. Fitting
conlidence Tntervals.

Broad logic of tests.  Statistical Hypothesis tyvpe I & 1T

ErTOS,

Section If
Sets, subsets, real numbers, permutations and combina-
tions. Binomial Theerum, Determinants and Mateives.
Maturs of Statistical data as a lool of management.
Collection of data. TI'rimary aod Secondary data.
Sumpling methods-Types of sumpling errors.  Classifi-
fication and Tabulation. Graphical Methods.
Measuee of centrul tendency and dispersion.  Computa-
tion-Partial and Multiple linenr repression,

Ma



i

i

(1]

+

La L L2 T

-’

5.

17

Linear programming, Wating Method, Traneportation
Muodel and sequence for 2 to 3 machines.
Prescribed Readings

Croxton Gredrik and Cowden Dudley, J.

Applied General Statistics, Sir Issac Pitman and Sonps,
London 19535,

Heel Paul G.—Introduction to Mathamatical Statistics,
John Wiley, New York.

J. 1. Sisken—Quantitative Techniques of Business,

P. B. Raw—Higher Basic Statistics,

Banchutl Kapoor——Statistical Theory Methods and
Applications.

Optional Paper Gronp B
EC 7 Ecopomics of Agricalture

Seetlon I Term |
Agriculture in diffetent ecomomics. Peculiarities of
agriculiure as a sector of the ¢conomy.
Nature of risk and uneertainty in agriculture, their
impact on crganization of agricultural production,
Organization of Agricultural preduction-coneept of 2
farm firm-limitations of optional decision making in,
farm onit, fapn management and agricultural produc.
tion and level of production, technological basis of agri-
cultural production, innovations and farm inputs and
cutputs. Iadian case—

{ 2} Problem of seale/size of the farm, efficiency in rela-
tion to size, Indian caze-Farm cofis and Farm
Accounting.

{ ) Lond reformsin Indian Assesament of their success,
Labour in agricolture-nature of labour employtment in
agriculiure employment and size and organisation of
fatin production, labour suppy in agriculture, producti=
vity, techoologicel development aod unemployment in
agriculture. Wages in agriculture,

Poverty in fodian Agricolture aod approach o agricul-
mral development.

M.A, Econ,, .2
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Nection §f

Sopply of agrigultural products—facters afecting suppiy,
supply during short and loog pered-factor hehaviour
and agricultural supply, fluctnations in cost and price
and supply, cobweb phenomenon, lugs in supply.
Tremand for agricultural products-differcat purposes, of
demand factors affecting demand, pattern and trend o
detaznd for major agricultural products in India.
Marketing agricuftural produce-structure of markets,
commeodity Boards in India, State monopoly in Iodia.
Agriculiural prices-price fluctuations { types ); price flue-
tuations in kndiz. price analysis, effects af price fluctua-
tion on fatm  ecomomy, termg of trade for farmers in
India in recent years,

Price policy in agriceliore-minimum prices, forwaed
price politics, receat pricc policy in India.  Pricing pro-
Blem and policies of internationally truded agricoltural
products.,

FProscribed Readings

Cohen R. L.—Economics of Agriculture, Cambridge
‘Hmiversity Press, 1954,
Mellor J. W.—Economics of Agricultural Development,

Cornell University, Press, New York, 1966. -
Schultz T. W.—=Economic Orpanization of Apriculture,

Mc. Graw Hill. Hew York, 1953,

Shukla Tara (ed.)—Econemics of Uaderdeveloped
Agriculture, Vora and Co. Pub, 196%. Bombay.
Southworth and Johnson—Apgricultural Development
and Economics Growih, Cornell University Press, MNew
York, 1969, Part 11

Tha B. ¥.—Agricultural Priee Stabilization in India, Shot
Pub, Caleutta, 1971, ) '

Bhardwaj Krishna—Production condition in India Agris
culture, Cambridge University Press, 1974,
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Recomeaended Reading

Ehusrac A. M.—Economics of Land Reform and Farm
Size in India, Macmillan. Delhi.
Bhatia, B. M.—Poverty, Agriculture and  Peonomic
Growth, New Delhi Vikas, 1977,

Optional Paper—Group B
EC 8 Agricoltural Finance

Section I

Agricultural Finance Vs Business and Industrial finapes,
The various kind of Agricultural finance—on the basis of
purpise € g~Infrastructure, producticn, Consemption-
Matketing. Transport, Storage, Processing-Long Term
Finance, Medivm Term Finance and Short Term
Finance-The significance of agricultural fingnce jn deve-
loped and developing cconomiss, Inlerput:‘:}nal Compa-
risions Intra-regional comparisens,

The varioue Agencies which supply Agrfﬁnanca-Mnney
Lenders, Indigincus kankers, Village tradér; Dalals and
brokers, frends and relatives co-operdtives Banks -Goye-
rnments-Crops Loans-Non-Banking financia) intermedi-
ries Lead Banks-ARFC Priority Sector Lendings of
Nationalsed Banks-Nobard-Regional * Ruraj Banks-
Special Schemes like IRDP, -MEAL, SFDA-RBI iy
Rural Credit-Review of their working  and Criticat
appraisal of theit perfermance Role of Private Hmited
companies, Trusts, Cooperatives Communess—Siate
farms, ' e
Reports of All India Rural Credit Survey-Committees
Their main findings-proposals Evaluation of the imple.
mented by Govt. of India sinte 1958, ’ '
Rural indebtedness in India-Problera-Backgronad
causes-Economie Social and Political consequences of
Agricuitural indebtedness—policy Measures for removal
of indebtedness. ' )
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Section ff

The role and working of Primary Co-operative Socisties
Disirict Central Co—operative Banks, Land Develop-
ment Banks Sales and purchase unions marketing Society
State Warehousing Corporation-State Marketing Fede-
ration. Siate Agroindustrial Corporation.

Farm Capital Structure—Recent changes due to techno
logy, irrigation, mechanization, cropping pattern—Soil
Conservation allied  occupations-Variations among
Farms of different size. The economics of irrigation
development and use of water.

Break up of all capital needs of a farmer during one
Calender year. The perceatage share of each sources of
Credit in the total Farm Credit-Composition of total
Costs and the share of interests and the capital ¢osts,
Risk element in Agricoltural Finances-Reasons—
Remedies,

The merits of Local Money lending as against the merits
of instituticpal finance-The inadequacies of institutional
credit agencies-suggestions about theic reforms.

Fresoribed Books

Subrate Ghatale—Rural Money Market.
Kablon and Sing—Managing Agricultural Finance.

R. B.1, Report—Debt and investment Survey, i

8. M. Desai—FRural Banking in India.
All Todia Rural Credit Survey Committes Reports.
A.M. Aprawal—Indian Economy (Problems of Planaing)

Recommended Books

R, P. Kurulkar—Agricultural Finaoce in a Backward
Region.

Ramkrishna Sharma—Financial Institutions and Regio-
ne! Development in 1ndin.

Banking Commission Report (1972 ).
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Oplisnal Paper I- Growp C
EC %—{ Modets of Economic Growtk )
Section f—First Term

Concepts and Methods—-Macro-coonomic variable and
problems of aggregation, rates of growth, basic factors
in growth-population, capital and icchnolopy. Statics
and dytumics, .

Growth Models-general framework for analysis.
Preclassical ¥iews on growlh-Mercantilists and Physio-
crats,

Classical growth nmdel-wuh special I‘LfLIEIIC& tor Adm
Smith, Recardo Malithaus and Mill,

Schumpeterian Model.

Marxian Model,

Neoclassical economists and 1heir growth theoties-
roughty covering the petiod 1570-1920.

Essentials of Harred-Domur Growth Model.

The Summing up-a comparison of growth models.

gection Ff—Second Term

Concept and methods—Formulation of macro-models.
Stocks and Rows, Capitzl output ratiens production
frenction,

Existence and stability of stcady stale growth-( Tn the
vontexi of Barred Models ).

Expeciations and equilibrium growth, capital coutput
ratio { In the context of Harred Models )]

Neoclassical One Sector Model-zssumptions, equation,
stahlity-{ cempared with Harrod-Domar probiems ).
Two sector moddel economic grnwrh—pmh!emﬁ of stability
—Ficldman hModc?,

Income distribition and economic growth-Cambridge
Mudels-Kaldoe and Robinsons-a comparative stedy of
isswres Involved in different models.

The Yoo Neuman Model,
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Some important igsues in growth theory-Capital contro-
versy, technical progress and economic growih, measur-
ing relative conttibutions to growth, lime scale of econo-
mic models.

Frecreibed Books

Adelman, Irma—Thecries of Economic Growth and
Development Standard University Press, Stanford, Cali-
fornia, L'SA.

Baumcl, W. L—FEconomic Dynamids, Mac Millan Co,
New York. Chaps. ! to 4 and 7.

Hlaug, M.—Economic theery in Rettospect, Hieremann,
London, Chaps. 2,4, 7.

Eobingen, Jodan—Arp Essay on Marvian Ecopomics
MeMillan and Co. London,

Schumpeter, J. A.—Theory of Econemic Development
Harward University Press.

Huosclits, B.—Thearies of Bconomic Growth, The Free
¥ress of Glencoe, Ilionis, 1960,

EC 10--Ecgnomic Systems—Growp C

Section T

Economic sysicms—melning (unctien and classification,
ipcentives in systems-Basic Feonomic Problems before
any economy-alitrnative arrangements for solving these
problems. ' :
Camperitive capitalisni—Adam Smiths doctrine of natu-
ralism the problem of over production-say, Malthus and
Recardo. The problem of the analysis of institctiongl
tendencics in caputalism, classcs and class mobility in
capitalism.

Contemporary capltafism—institutions of modern capita-
list economy, achievements and failures of advaoced
capitalism state contrgl in capitalisi economy plabning
snd control of U5 A. Employment and monepoly in
private enterprise economy. Welfare state capitalism,
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Marxian Lesdomics—An outline of matsian econonmics.
Marzian critique of capitalism-Marx theory of value.
The concept of surplns value-variable and constant capi-
tal, Exploitation under capitalism. Fronomic erisis
and hreak-down of capitalism dictatarship of proletasiat.
Socialism-communizm-Essential Feateres of Socialist eco- .
nomy different models of soctalist ecoromy. Advantapes
and weakness of socialism,
Secgion JI

The Soviet Ecenmny-Main features.  The soviet way of
soiving bixis tconoteic problem.  Sovict planning.
Fiberal soclalism-Difference botween libera! socialism &
authoritarian socialism. The Yogéslay mode! market
socialism Yugoslev. Main featurcs of Yogoslay systems
Chinese approach.
Mixed Economy-Definition and Fealures-Troblems of
mized economic  systems-institutional  arrangement.
Political problems criticisin of mixed systems,
Plan Evonomics Svetem—Bozrd faatures of India’s socia-
list pattern, Multi nationalcerporations Mized Economy
of India. Gandhizn economics,
Convergence of Different Econemic systems.

FPrescrfbed Boopks
Groszman—Econormtic systems { 2nd Eda. 3
Bartar-A History of Econofic Thought,
Louks and Whitney-Comparative Economic Systems,
J. Wilczyaski-Economics of Socialism.
George N, Halm-Economics systems ( A comparative
analysis )
1. George Dalton-Economics Systems and Society.
2. 5.5 M. Desai-Economic Systems.
1. S, Tsuru-Has Capitalism changed.
4. David M, Wright -Capitalism.
5. LLA.Schumpeter-Capitalism Socialism and démocracy,
6 A Nove-The Soviet Economy.

"
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EC H-TPopulation & Demography
Section f

1.. Population as an inter disciplinery field, its relation to
ceonemics, ecology, grography and saciology, historical
perspective, on Indian and World demography.

2. 'Theories of popalation, Malthus and Marx on popula-
Lion, concepts of Optimum population, demographic
transition, thresh held hypothesis population, develop-
ment and social change, ecological concerns,

3. Sources of population dawu; population censuses, Vital
Regisiration, Sample Registration System and demogra-
rhic surveys, contents and quality of demaographic data,’

4, Basic demographic methods. distribution, mean and
dispersion, Vital events rates and ratics.  Simple, com-
pound and exponcotial growth; woighted average snd
direel slandardization; inter-pollution and extrapolation,
I table methods, statiomary and stable populations.

5. Topulation size and prowth; overview of the size, growth
and distribution of ihe world population by major
regions.  Study of India’s populativn, size and growih
tn relatien ta the development of natural resourecs.

Section IF

.  Population compesition by sex, age and other socip-eco-
nomic and culturi! characieristics refevant 1o Indiz such
as religion, caste, education snd gainiul employment, |

7. Population distribution : Scitlement patterns and special
classification of populativn centres; their heterogenejty
and functional inlcpration, the urban heirarchy; extecnal
determinanis 2od consequences of urbanization in India,

8. Concept and measurement of cohore and period, fertility
bin-social-psychologival, econemic and cultura] faclors
aflecting fumily formation and fertility as an clement of
population dynamics; feriility levels, differentials ard
trends in developed and developing countries; fertility
fcvels and differentials in India, family planning.

L
¥
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Concepts and measurement of mortalily; infant and
perinatal maortality levels and trends of mortality in
modern times; determinanis and recent trends of death
rutes in India; life tables and mortalily diferentials in
India by sex, rurab-urban and states.

Cancepts and measurement of mipration; interna! and
inlernationzl migration; migration; dilzrentials by
Socio-economic characteristios; destertmingnts angd conse-
quences of migration; urban ward migration and its
Socig-econcmic  consequences; migration frends since
independence,

Population and planning : Elements of population
policy and theic relationship to cconomic and Social
policies; the population policy of India.

Population pregtammes under five vear plans.

FProgeribed Readingy

Demography P. R, C. X., Cambridge University Press.
Cambridge, 5th Edilion. 1976, pp. 1-45 & 275-367.
Principle of Population Studies, A. A. Bhende and

T. Kanitkar, Himatava Publizshing, Bombsy, 1978,
Technigues of Population  Analysis—, W, Barelay,
John Wiley, New Yock, 1958,

India's Population Problems—3. W. Agzarwala, Tata
McGraw Hill, New Dethi, 1578,

Five Year Plan, India, Govt. of India Press, New Delhi
{ l.atest )

Population in India’s Development, 1947-2000 ( Ed. Y A,

" Yiegai, Asia Publishers, Bombay, 1969,

The Determinants and Consequences of Pepulatien

“Trends, United Nations, New York, 1973,
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EC 1)—MNational locome

Sestion |

Concept of Nautional Product. Concept of Production.
Production exchanged in the market, Treatment of pro-
duction not exchanged in the market.

(8] Self-consumed prqduce, ) i

( b} Services of house wives,
(=) Owner accupied dwellings,

(d} iher Consumerdurables. Coneept of value added
by production. Problem of netting for inter mediate
‘products.  Distinction between inter-wediale and
final product, Distinction between value added
ftom a -particular sector and the final product avais
lable from that sector.  Maintaining capital Intact-—
netting for depreviation-Gross and Net groduoct.
Domestic Mroduct and National Product.  Product
at Market Prices and at factor Costa.

Disposable and Personal kncomne,

Treatment of Government' Sector—flagneial Lntermedia-
ries and the rest of the World Secor.

Methods of Income Estimation, The Product Method
The income Method, The Bipenditure Method, T.

equivalance of these metheds. Income Estimation in
India, '

Accounts for the producing sectot, consuming sector,
Governing Scctor,  the rest of the World Sector.

Inter temporal Comparision of National lncome. Income
at current and constant prices.  International compari-
sions  of National Income. The problems of deflation.

Concept of National Income in Socialist countries.

ng
i i
F) M
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Seetion 1]
National Income and Regions! Income-—Conceptual
differences,

National Tncome and Welfare, Concept of Enjoymeni
Income.

Analysis of recent irends in (he changes of inter—sectorg)
incemes, urban-roral mcomes, per capity income in
India sinee 193],

Intra-State and Intra-regional comparisions of Nationgi
Tnceme in India

Estimation of poverty in 1ndia
Analysis of growth in National incomes und pattern of
income distribution in India during Plaming.

FPreseribed Books
Ruggles and Ruggles—Nationa! Income Aecounts and
tncomic Analysis. Now York-MeGraw Hilr,
Studenki, P—Income of Nations, New York University
Press, I'art II.
Mukberjee, M —Nations| Income of India Trends and
Stiucture, Calcutta—Statistica) Publishing Housc, 1969,
Powelson—National Income and flow of Fund Analysis,
New York, MeGraw Hil.
Stene, R, and Stone, G.—Nationa) Income and Expendi.
ture, London - ¥pplish Languape Gook Society,
C.5 0. Government of indis—National Account Statje-
tes 19A0-GI, 1974-75,

C.5.0. Gnvernmcntuf'India—-Nation:ul income Statistjcs
New Delli,

LCR.NI Papers on Natiooal Income and Alljed
Topics. Vel land II, Bombay—Asig Publishing Honge,
United Matiens—Measurement of MNaticgal Income and
Construction of Social Accoums—United Nations,
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