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University of Poona

Syllabi fu, the ~'LA.Degree Course' 85 Patte!n'
(Nou_g.,me,ter)

M. A. &onomks Part I
(From 1981-88)

Introduclion 01 ' 85 Patt ••o' :';OD-SeIlIe,t•• Exami"atlon~
Po't_Graduale COUl'S"

(I ) In pursuance of 11'edecisions of th.. University authori-
lies, it is hereby notified for the informalion' of all concerned that
lhe new sy.\em of examinali"n. will b. introduced for the follow-
ing post-graduate courS•• from lhe academic year \ gS6.87. This
system will be called' ~5_Pattero' (Non-Semester) Examinations.

( 1I) !\t. A. and .\t. Com. uoder Faenllic~ of Art"
Meolal, Mmol, and Social Selene,," <Ii:Commerce.-

I. There will be . Terin-End' examination of lhe firS! term
of the <lcademic year. It will be held on convenient dateS some-
time in November/December, as may be decided by the Univer-
sity authori,ie,

2. Each paper for the' Term_End' e~amina(ion wilt be of
6<1mark! and will hl ve the duration of three hour,. The marks
obtained by the student "at of 60 wit! then be converted into the

(
marks out of 20.
. 3. There wJiIbe an . Annuli' e~am,nal,oll at the end 01
the academic year some lime in April/Mayas may be decided by
the University auther;tie;;. Each paper at the' Annual' examina-
tion will carry 80 marks and will be of three bou,,' duration.

4. The question paper for the 'Term-End' examination
will be ,et on the syllabi pre,cribed for the fir'l term. The quc'-
lion paper for the' Annual' examinalion will be .et on the syllabi
of the entire academie year. The questioa' in lbe annual ""amina-
tion will b. by marks, in the ralio "f approximately 40% 0Ii.the
'yHnba, pre,crib.d for the first lerm "nd approximately 60% on
the syllabus prescribed for tbe second term,
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5. The ,ylIabi as persc,ibed for the Sem••ter I end II at
M.A. and M.Com. under 'eme,ter sy'lem would continue to be
lh. syllabi of the fitSt term and second term re'peet;ve!,., undor
'85 Pan-Tn'. Similarly the syllabi pre>eribed for Seme,ler HI
and IV under 'eme,ter 'ySlem for M.A.jM.Com. examinations I
would resp,etivoiy he the ,ame uncler lbe • ~5Pattern'. Tho
lIoard, of Studies are ,evising the syllabi aecording to ) ~
• 85 Pattern'. The revised syllabi .hall he ;otlOducced with due '
notifioation.

[Nat., Accordingly revised syllabus for Part I i. given bellow.]
(III) M.S •. & M.A. under Sdence Faoult)' :

L For M.Sc. & M.A. in Geography, Stali,tic, and Mathe-
matics) Course' under Faculty of Science lbe Seme,!er System
will bo continued as at pre,en! with the co>nducl of Semes!er--<:nd
euminationo at the eod of each ,emes!cr However, the propor-
tion of eXlcrnal and internal ~omponents will he changed from
60: formula to the' 85 Pattern' formula of 80: 20 (80 ma,.s
for semester end examiootion of the course and 20 marks tor
the internal assessment nf the .ame cours, ),

2. Thc Practice of Departmental Course, will henceforth be
valid for P. G. (M.A., M.Sc.) Courscs uoder the Faculty of
Science and NOT for M.A. under Mental, Moral and Sociol
Soiences Faculty, Arts Faculty and M.Cem. under Commeree
Faculty. ( ) '\~

3. The .ynabi in the depsrtmcnlal as well a, univer,ity
COUrse',hall bc for tbe time hi:ing the same a, under lhc ,emester
'y'tem. The revised ,yllabi a, prescribed by the ,.,!",clivc Board
of studies ,hall be introduced with d tic notification

4. Except ~hc", Universily .~scienee <!cpartmelll, and P. G.
centre, (for ,ubjeets in Science Faculty) ,ityated at other college:,
or in reeognised institutions which have been groUled pormission
for academic flexibility. all other ,cience departments aod P. G.
Centres in Science Faculty subjects will follow the p.ttern of 12
Univcnily Course, + 8 Department.l Courses s •• t pre,ent. Th.'e

l
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University as wen ~S Departmental Courses should b. distributed
in equal proporlion OVerthe four .emesters.

5. For all .<aminal jon, whether University 0' Departmental,
or whelher for e~ternal "" •.,ment 0' ror internal ""as-ment,
minimumm.rh for passing under each bead of passing will be

l' 40%. subject to the npphcatipn of existing rule. for gracing, of
j ",arks and condonation offailure,. Thu, for internal a".<.smen!l' ,( }minimum marks required forpassmgin a Course sh.lI be Eight
- oul of Twenty, and for externaJjsemester_end examination in

" course the minimum mark! required for paosiJJg will be Thirty-
lwo out of Ei~hty.

(IV) S!/lndar<lof Pa"iog at M.A., M.Se. & M.Cnm.
I. The candidale is tequired to obtain alleast 32 marks OUI

of 80 in eaoh paper at lhe" Anoual •• e,amination_ He shall be
decloroo to have passed in the paper provided he/she has seeurcd
an aggregate of 40% marks in the 'Term~End' examination and
, Annunl ' examination token logether. in each paper.

2. The candidate having oblaincd 32 .mark. out of SOmark,
in the "nn"al ex"mination b"l failing tu oblain aD aggregale of
40% murks in the Anmlal examination and the Term-End cxami_
~ation taken togclher may Improve his/her aggregate performance
in the papc, dlher by appoaring for Term_End e.'"minalion or
for Annual examination or both. P."ing at the Term_End eXa-

~ mination is not oompIlJ,ory.
. 3. The C"4fididatefailing to seeUre 32 marks in the annual

J <. :~m;nalinn sh,,11ha,-e to appear for sub,equenl/.nnual c,amioa_
, lion in that paper.

( V I A,,'ard or Class
The da" in respect of M.A., M.Sc. and M.Com. examina_

lions be awarded to the students on the basi, of aggregate marks
nbtai"ed by the candidates inallthe paper., at the first and se<:o"d
ycnr takeD logether. The award of eta" slulll be as under_

(1) 70% and above-First Cia" Wilh Di,tinction,
(2) 60% and above but less lhan 70%-First CIa".
(3) 50% and above bUl leas that 60%-Senond Cia •• ,
(4) 40% and "bove bUllo'~ thst 50%-Pass Class.
(S) Less than 40%_FaiJure.
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( VI) New Examillation PaUcra.
l. Tho' Term-End' examination will be conducted 0"'00in

the academic year only. The ruleslQrdinance, gi"D in Circul.t
No. 210 of 1982-1lJ dated 2l5I.January, 1983, will bo marle appli-
cabk for' Annual' examination only. , j ,. '2, The candidates at the M.A., "l.$e, and M,Com. will.be
allowed to join thc Second Yeu "'OIe co "s. irresPL"Ctir"") \ {
" t e num Or of bocklng' at the Fjr'l vmr. ' '/ t \

3. In ca,e of M.A.{M.Com.~emt\tcr examination', tho \
.tudent, admitlod in 1985-86 'hall pL"Ocoedthrough the Somc'ter
.(ream "0<1 the lasl examination under lhe ,eme'te' J"illern will
he held in OctoberlNoveml>er19n, April/May 1983, ~nd ;',
Octol>erlNovemb.r 1988.

4. The student who bo, taken the admis,ion under the
Seme,ter Sy'stemin the academic ycar 1985_86orcarlier will have
to app.ar for the D<parlmcntal Cou"e, as bel,,,e. From the
academic year 1986-~7,the Departmental Course, will be lermed
a,' Optional Papers '. The re'pon.ibililY of setting of que,tion
papers. of th••e Optionall'apers will rest with the Un;versit}'.
lMwever.for Ihe Tenn.-End examination oj 1I'0wmh". 198~.Ihe
work oj ,~rring oj que'lion pap"" and a",o,s;ng II" answer.book>
",j1/ rest wil" Ihe D.parlm."u I POSl-Grad","e C.nlres conamed
," a "pecinl "au.

5, The Term-Efid c~al1linalion for the Optional Papers
will be of 60 maT~s and lhree hours' duration and the," IlIIlrk'
arelC be c(lnvertcd into the mark.oul of 20.The'" maIkome to ~ ) \.
communicated 10the studellls by college/departmenl concerned.

r,. The ,mdcn! who has appeared under the semesler system
at the M.A../M,Com.c~a"lination, but failrd at the""examination,
al the la,l chanct will be reqllired 10 re--appearfor the correspond.
ing cours<l/,ubj~cts pap~T8a. may be decided by the B(lard, of
Studies, Thr re,,,lts of ,uch candidate, will b" declar<:din accor_
d,,"C"with the seme'te< 'y,trm ..Thi, provi,;on is for the ,tudent'
who have app~~red and failed at the la,t e~aminat;on to boheld
n OClo,"r 1981>undcrthe ,omester sy,tem.
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7. Th_ question bonks at M.A. and M.Com. will be dolioked

from the oxami"ations with e/Tectfrom 19i16-87 for examinalion,
undet" ~5Pattern".

8. In r""peOl of theex!ernal candidate, for M.A. Or M.Com.
~ clmm;nation, he will.ha\'e to register and appear for tbe annual

examination of SO mork, per pap•••only. These ,nerk; will be
l~(;onvered into mark! out of lOCIand the re,,,lt will be dedared
., - ""cordingly.

9, In respect Oflh" practical cxam;nalions in the subjects
like Experimental Psyohololly,AolhropologYiatlhe P",t .Graduate
levol, there will be no practical eaamina,ion al the term...,nd.
Practical ",aminuti",", will he conducted only once at the time
of annual examination' ,It\i' done io ea.o of UII<!er-Gmduate
c1m,es. ".\;V

10. The rate, for lh't'il ~er lelling and~>se"ment nf answer
books at t~o . Term-End~,rxarninalioll al M.A. ~nd M.Com. will
b. tne s.me ", proseribod in the schedule 'A' of .,,"lIe of remu_
ueration for examination work Part I in exiSlence. Tho persons
enlrustod with Ine work of preparation of the. resuils and eonver-
,ion of marks will be enti(!od for" remuneration of R,. 0.50 per
candidate" in ca,e of Under_GradlUllCcia'se'.

J 11. T~e pattern of question p.'re" for the term-end exami_

(
~alion at M.A./M.Com. provisionally for OetoborlNnvember

J ,1986 and October/No,'ember 1987 will be tne Same as it wa,
\ under the Seme,ter Sy,tem.. As the que,lion hanko are deTinked

from {h,examina{ions,t~e candidat., in new sy,tem "85 pottern "
will get an over-all option. In other words, candidate appearing.
under "85 Pattern" will be required to an'Wer any four
que,tions OUIof eight que.tirm, of Seclion 1nnd Section 11taken
toget~er.

12. The fo",,'to be eharged at M.A./M.Com. ( ~5 pattern)
examinalion, will be Rs. 80/_ for Term-EQd e",minatioD and
Rs_ 120}-for Annual examination,.
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Scheme or Pope•• ror 8S Patte,n (M. A. Economic.)
FiTSty,.., M,A. ( Pari I )-Comp"lso,)- Pop""
IJC I Theory of Price
Ee .2 Poblic Finance

Second Yea, M.A. ( Part n)-CoJD}lulso,)' Popers
EC 3 Theory or Monoy
EC 4 Economic, of Development

PART I 'Optional Papers

Gr""p A
Ee 5 Research Methodology and Projoct Report
EC 6 Economic, ofLabour;Stati,tical Tcdm;que,

Group 11
Ee 7 Agricultural Economics
EC ~ Agri9ull~rdl Finance

Group C
EC 9 l\Iodeh of Economic Growth
BC 10 Economic Sy,tem

Group D
EC il Population and Dom"h'l"aphy
EC l7. Narional Incnme

PART lJ
Group E

Ee 13 Economi" oflndostrie, and Corporate F in1nrr r )
BC 14 Managerial Economic,; . "

Group F
EC 15 Imernational Economic.
Ee 16 Banking and Financi"l Institutions

Group G
Be 17 Economic.
EC 17 Mathellliltic"1 E"onomics

Group H
EC 19 Economics of Public StclOr Indu'tries
EC 20 Economics ofTl1ln'pon,
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A .tudent who offers Group' A ' will have to offer it during

the fim year orM.A. a. Part [papers.
In all a student will have to appear for 4 Compul,ary and

4 optional pap.rs for M. A, Economics.
Every yea, a ,(udent will have 10 offer two optional papers

from any oM ofthe above grouP'. pre,cribed for Part I and Part II
,re,pcCI;vely .

Proposed Paper for \{.A. Economic, under' SS Pmter' Com-
p~losory Paper Part-I.

EC-l Theory or Prke
PART 1
Sec/ion J

( i ) The Scope and Methodology (If Micro Econom;ci
The economic problem. Ba,ic economic problems.

ii ) Demana: Determination of con,ume,s equilibrium
under marginal utilily anal~&i,.

Cardin.l and ordinal concept •. Indifference ourVe
appr(>ach_Charac!eri'tics-Marginal Rote of substitu-
tion, The equilibrium of the eon,ume, undor indilfe
reuoe curve nnyly,i'. {ndilTerencc curve.

Eloslidlies-prke elu'licity_Mr",urement of price
dasticity. Determinant, of price elr5ticity, inoomr
elasticity, cToss-rla,ticity.

(iii ) Theory of production. Production Function. The
Law of diminishing return,. ,Unear Programming and
it' application.

( ;v 1 COSIconcepts. Tradilional Theory of eo,t, ,hart-run
.nd Long-run co,t. Modem Theory of co,t, Short.run
.nd !.ong-run co,t, L. Shape Curve. The analy.i, of
"conom;c' of scale~Re.1 and Pcconlery.

SeUian l{
( v 1 Perfecl ~~~lp,(ition-pric. and Gutpot under perfect

compelit: LlJl E'luilibrium in ,hort and long.run, Supply
curve of 11"'; "nd industry. Optimal ,",ouree aliooa.
lion.
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J)Y~"mjc change. and indu,lty equilibrium

(a) Sllift In the mo,tot domand
(b) Shift in Ihe CO,!
Ie) Imposilion of Tax by the GOYI.

( vi ) MODopoly Long-tun, Equilibrium ofth. monopolist. )
Short_run and Prediction iL. "
dynamic changes ;

I a) Shifl in lhe market demand
(b) Shift in th•. co.!
Ic I Imposition of" t"~.

Supply C"n'e under monopall ••
Pri"" djscriminalio~.

•

\
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( vii) Monopolistic Compitit;O:>D:SoIling Co.,! Product
dilforcntiation. Equilibrium of the firm. Excess
""padIY.

(,-iii) Duopoly and cli~opoly, COUtllOf'. modoJ, oligopoly
condition;, pricing and outPUt underoligopolv. Car-
lei" Price Leadership. Avcr3{lecost pricing. Limit
Pricing. Coot pJ"S pricing.

( IX ) Factor Pricing, Rent, R""',rdian and modern rheary,
wah" d'termina{;"u, Supply ofL!b~ur. Exploitation_
of Labour and Collective bargaining. .J
Theories of lnlcrcst and Profit,

( x ) Welfare economics: Criteria of Sodal Welf", •.
Ma,imisation of Soci.l Welfare Policy and It<ralionale.

Concept of real income and welfare, Divergence
of Social and private COSI,and Social and Private
produel, Welfare effccts of non-competitive markel
forms, inler-peUOJ1lli comparison of utility. Condi_
tions of optimum welfare.
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S"g~eslfd Reading [i"
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•
(JJapl~r_f

( I ) Principles of Micro-Ewnomics by
Amach.or and SwccnyCh. I,-South We,tern Pub. Co,

Cliapur-lf
( I ) Mallsfidd-Mkro_Etonomio,. Theory and "pplicati"",

(, ( Fifth edition) C11..2 to 5.
~ .,' (2) HickJ. R. Valuea~d ("'pital r II-52

(3) Hir,helifer J. Prke n.ory and it, applicaliollS
(Second edilian ) eh, 2 to (,

14) T.l,fujumdat_-The me:lSu,em<m of utiIlly ("h. V and
V<

Cllllpltr-lfl

(I) Edwin Manslic1,I-Micro Economics Theory and Aprli-
calion,. eh. 6, S.

(2) ,\ Koutsoyi"nus, Modtrn Micro Economics ('ccond
edilion ) Cit. 2.

Chaptet_IV
(1) E. Man,field-Micro-Economics C11., 7,
( 2) A Kout,oyianni,-Modorn-Micro_Ec{>Dom ies ( ,econd

edition) C11..4.
(3) J, Hirsh.lifer_Prke Theoryand it, "ppHCalion; Ch, 9.

Clr(lplu- •. V

11) Hirshelifer_Price Theory and it, applicalion eh. 10.
r( (2) Man,lidd-Mbo_Economics, Thirdedition Gh. 9.

( 3 ) A, Koul,oyianni,_ Modern M;cro- Economies Edilion
2nd Gh. 5.

(4) Sti,lcr_ Theory ot' Prke ('h. 10.
Clloplrr_VI

(1 I A Kout,oyianni,_,econd cdilion. Modern Miel"OEco_
lJornie, Gh. 6, 7. ,

( 2) ~tanslicld- Mk", Economics (Thw,y alJJ applioation).
Third Edition. Ch, 10,

r 3) J, Hi"hclifor_f'rice Theory and il, "pplications. Second
edilion Ch. I L
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Chapler-V/l

( 1) A KouI,oyionnis-( second edition) Modern Micro Eco-
nomic, Ch.~.

(2) Chamberlin E. H. Theory of MOllapoi;;!iccompetition,
(3) M an,ftcld-l\-j;cfO- Economic,.

(Theo'y and appli"'~ljoD' ) Ch, 11.
Clwpler-VllJ

(1) Mansfield-Micro Economics.
(Theory ond applications) ell. 12,

(2) A Koutsoyiannis-Modern Micro Econ(}mie, Second
edition, eh, 9. 10, 11,12,13, 14, 15; 1~,

Chapter-IX
(1) J. Hi"hellfer-.P,;ce theory "nd "pplication. ,.rond

edition. ell, 16 page 486.
12) Mamfiold-Micro Economic, eh, ]8. 13, 14, pago 407

to41L
Choplcr-X

( I) A Kout,oy;,onis--Sccood .dition M"dcro Mioro Eco-
nomics, eh. 23,

(2) Mau,fiold-Micro Economic' Third edition eh. 16
(3) Pigue A. c._Economic, of Welfare eh. 71. 8,

Pnrt-l1 eh. 2, 3,~, )5, 16, 17.

PNposed Paper fo, M.A. Economic, under 'gj Pattern >

Compulsory •... )

Paper-PaTt J

EC-2 Public Finan~c

S<"lion I-Firsl Term
( 1 ) Role of govornment;o 3n <conomic 'y,lcm. Economic

Theory ofgo,-.,nmental.tlivity.
(2) Public expenditure-Classification; Budget and it, role;n

allocatiun, dhtribulion aud ,tabiti.alion. Optinmm
$:Ili,faction of public Wam,. (11\10<dimen.ion.l •• plu.
nation i, nO! expected ).

I
I,

. ,

,

•

I
•



•

"
'), '.

•
(•

"-•

"
(3) Financing of government expendilure-Taxat;.;m.

bnrrowing and olher sources. Deficit financing.
(4) Theories of t"xation~Ben.lit approach, ability to poy

approach. The concept of equity in laxation.
( S) Impact, Incidence nnd eff""t! of \"'31;on. Anal}',;, of

work effort, con,umplion, saving, price. output ""d
invostnlent wjth reference to income-tax, corporation lax
"ud oommodity l,x."

(6) Tn!al effect of g,w"nmenlai "eli"ily. Redi'lribuliw.
effects. Economic and other effecl' of hodgetary polioy
B~lancedand unbalanced budget,. Functional finance,

( 1) Cl""jficlLtion of public debt. J merna\ and Extern, I debt,
Funded and fln"ling debt. Economic offects of borrow-
ing nnd repay",c,,!. Th~orjes of bur<1eDof public dept.

&ctj~n If-Se,'vnr! Term

(I ) Budget of Union Gow,nment Cornpon,nt<_Rcvenue
,,,d C,pi,lal expendilure-Trend"

I 2) I:coaomic "nd funcli"nal cia"i lic"li"n of Dudgot, Dcfi.
nilion of Gowrnmenl cn~sumption, saving and in",(_
menlo

(3) Budgeting of plan and non-pion e~ptndi(llre in India
Trends-Zero Ba,. flud~eting-npp,onch.

(4) StruCl<lTC"nd problems of t""'tion in lndin, Union_
Slale di,tribution of In,,,. Special ref"enee to Ihe
following la,,'
( n) Personal Inoome-lax,
I b ) Corporation lax,
i C) Union e~ci,e duties,
( d) Taxation of Agriculture-Agricultural Income Tax

"nd other taxes.
(e) VAT nod Modvat.

(5) Federal finance problems-Role of finance Comrniss;on-
RfCOmmendal;On~of the last two Fi""nee Commissions-
Finance Commis,ion and Pianning Commission.



(6) Major problems of Slalc finance in India.
(7) Public debl. i" India-grow!h and compo,ition, )"lunagc'

ment of PubJ;c deb!. problem of ,!ulc's indcbtcdne".
(X) Fi,",l Policy in Jndia_tole and "bjccli"c,_

ti,e;,1polk}' ond <,<onomicde,'o!opment. Since inrlop.- t
ndence,

Prescribed ReadillIJs )

Scnion / :, ~
(I ) Musgraw R. A _The Theory or Public Finance.
(2) Andiey und K. P. M. Sundaram-Theory aud Praclico

(If Public Financo,
(3) Ganguli Sub,oto_A Norm.liye Approach tn I'uhiic

Finance.
Section If

I) Milhani_ Fundamental "f Public l'inan("e.- flim.iay"
Public.

(2) Tyagl-Publk Finance.
(31 Bhatia H. L.-Publie Fin.nce.
(4) Lal_Public Fin."ee.
(5) NCAER-,\janagenlent of Pnblie Dobt. in lndio.
( 6) Chelliah R.I.-Fi,c, 1Policy in Unde, developedCo",,!,y,
(1) Dr. P. L. Joshi-Zero Ba,e Budgeting.

Opllollal Paper

Group A. EC-S R••os""h M.thud~logy & Project Rcpor~ )
Note The main objeelive of lhi, paper is to 3C<[uaimlhe

studenls with the ,dentific mcll'od of sodal sciellee ori-
entalion in re,careh lcchniq~es. EmpiJa,i, would be
bid on practicaltr"ining.

Section 1
Research Melhod"logy (For 20 marks)

I. Importance of Social Res.arch. Elemellls of ,ciemilie
methods and lheir applicalion 10 the study of social
bchviour and phenomenan, Limitations ond dillieuhies
ur ,o,'ial re'corch.

, ,
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2, Hypoth«i,-defin;lion, f",nulla!;"" and it' role.
3, Researchp.,ign.
4. Sampling Techo iques-Simplc rondom, Rnodom and N0)1-

rm1dom ,amplin£. Strl\lilie(\ ,,,,,elmn 'aml'ling, by ••gu.
lar intervnls, '~mp1iDg.

S. ~o'oarebTool,-Observation, iOl""iow, quo,"onnairc.
6. Survcry Method.
7. Cose study .
S. Method, of data ~oll""t;on a~d data I'roce,sing, und

analy,i,.
9. Arith",clic mean,. median. mode n, measure' of cenlra t

lendenoy, Statistical "one'pl,_statistical units, \"bula.
ling 'tali,Ucnl Jata, variabio" frequenc)' di'tolalion,
Graphic proccnlation of r"qllency disuibmion. Hipto-
gran", smoothed froquoncy curve,. Frequ~ncy polylfJn.

Section II
Project Report (For 50 marks)

1. A studenl willwrile a project Toportof about 8000words
on a topic to be seleeted under the guid~nc<of"n inter-
~"I teacher on the ha,is "r actual training obt3io~d or
work dono by the candid"tc. He will ;end a montly
report of his p,ogress endorsed by his ioternal guide aud
the Head of the Institution to the Uni.-"ity Deportm"nt
of ECONOMICS, He will ,end in tho first month Sy~o-
P'" of the topic and plan of the work of the project
reporlto the University Deportment of Eellnomics.

2 Project rcport-liel<.lsurv.y_projeet work, en,e ,tudy rela-
teu to the Econmnic3.

3. Tho Project Report shall cnrry fifty mn,h.
4. Tho Projoct Report will~ asscs"d by the ioternalteach.,

nominoted as a guide by the Iie"d of the Deptt, as wei
a' one external e~amiuer appointed b)' the Unive"ity,

5. Three typed copies will bo submitted by the e.udidate to
tllo Head of the Ju,titution b.fot" 31st 1'1"reh of every
~<~dcmicyea,.
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I'IVA_( For 30 mark<)
Out of 30 "'arks 15marks, arc allotted for S""l;on I and
15marks for Scction II.
AViv" bu,'od uOlbe Project Rcpo,l.hould be conducted
hY;n1emai oxamine; by appointing One expert from
lhe paoeJ.,ugge'l.d by the Board ofSluJie, in Economic,.
The Viva ,hall have.10 marks.

Book,' Recommended
Scientifio Social Survey and R.,earch-bJ' Ynung Paulin c
Methods of Soci"l Research_by Goodo und Hall.
Tools of SOcialResearch_by Mad~e 10hn,
I{e""",ch Method, in So"l" [ RdaHon< _ by ,elhiz Jah,,,I,,
-lJ}' Var-haya .

N. B._

o.

,.
,,,,

.l::C 6 "-£00001111"" of Labonr

Serljo" "
I. The grolllil of nl0dern indu'lry and the ri,. of labour

prohlem. Labour Markol, Historical evolution of eme.
rgellce of fftc L,hoor markel, lhe Jndian expe,;c",,,
Imprrfection in the rndi~lI Labour marl'''l Characte_
rislics or the JnJi~lI bbour Marke!.

1, Lab"~rS"pply_Worth Leis"re Choice_Supply "fhou,"_
hold I~bour and of married WOmenworkers ,upply of (
educated and ,kined workcro-Luboursupply in the orga-
ni'.d sector in Indian Rural-_Urhon migration_Ab,en_' )
tiei,m und turnover. Labour supply in unorgani,ed "
,eclor. Role of empioym""l exchangc-uncmplcyment_
concepl_tbe Indinn experience,

3. Dtmllluifor lobo~r-Ikmand for iabout ill eompelilive
and OOn competilive morket,. Demand ror overtime
bours.

4. Trude'U~iol!S-Their role aDd,impacl on wages and em_
ployrr.elll Trade Uni~n os a mOllopolis! in In" labour
murker. COlicclive bargaining. Growllt and churacle_
riSISoflhc trade union mo.'.mcnt in India.

•
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5. Industria! relalioos-Indusll;al dispute_caus., and

method of prevention and ",ttJcmem. Works commi-
ttee-I ndn,tri,,1 democraoy-Stote in!c,\'cntion,

Seetioll II
6, Theorie, of wage deteminal;"" their inadeq ",cy methods

of w.ge payment.. E,pio;lation "f labour. Minimum
wage-Fair wage profit ,h"'ng problem of wa~e differe-
ntials

7. Wage ,!"Ierm;"minn-W~g" regulation in India-payment
of wages Acl. wage Baonis-Doomess allowanoe_Bom".

8, Wllg. Poliq i" lndia-Wages employment_inAmion
phillip, curV ,llar. of wages in .national income National
wage policy. Prot"<:lion of wOman and child labour
The 11.0.

9. Social Securil)' and labour welfare-Social Se<;urity and
labour welfare mcaouro" I.abonr participation in m'D,,-
gemenl-

10. Standard af"IMng-F~mily budget inquirie,. Health
and efficiency of lahour.

Books Prescribed
Economic, of iabour--hy T.astet (New York macmillan
company)

2. The Theory of Wage Dol.rminatiQn~by Dunlop (Indian
Macmil,an and Company Ltd. )

3. Labour Economics-by Hclfgol\. Roy B. (Random
Hou,e New Year 1973)

4. Economics of labour (9th ed. )_by Laster Richnrd A.
5. ludu,trial L.bour in Indi,,- by V. B. Singh.

Recommended Book.'
1. Problem, of Indion l~bo",-lobour Bureau Gov!. of

India.
2 Labour Problems and S"d.l Welfare-by R. C. Saxona
3. Roadings in Labour Eoonomics and Indnstri~1 Relation.

-by Shister, Jo,eph.
4, The Theoryof wagesDetermination - by John T. Dunlop.
S. Economics of L.bour and Social Vhlfare

-by T. N. llhogo LawalL



L

"ropMed Syllabus for M. A. Eoono",le" (85 PaUe"')
Gloup A

EC 6b Stafisl;".l Technique,
Sectioll !

Pesoripll,-. Stali'tics: D~ta Orsanization and prescn.
lotion-Graph nnd Tablcs-Frcqllancy' di,tribu lioll•...O.ta' )
summa,i"-1I;On, Summary measure,. Mcaoure, I"calion.
Dispersion, Skewness arod Peakedn." Stalistics and
PaTOmelors,

1

, ••

••

••

TheN}' of probability oud probability di,tribul ion. Defi-
nilion of ovents, event> ,pace. Random variabl.. Defi_
nition or Probability-additional and multipi ;ool;on theo_
nse, Prohlbil)' distributions, Di,erele and continuou,.
Expected volue,.

Univariate distribution The Binominal distribu_
lion_The Normal Pimihl;on -lheir proper(;o,-MuHivo_
riale dist,ibut;oo- The Joint Drnsity function-The condi_
tion.l Di,!ri\;UliM_Slat i,tic~1Independence_Cov~ri~"ee.
ESlim~tionand Te,tiDg Preliminary concept;: T"lima_
tion" S~n1plingDi,tributiOIl, random sampling. prope_
rtic<ofe,limato,"_Un\;iascndne", Eflidency, consi,tency.
EstimaliDgPopul~tion Mean whrn l'Opulation '.ari"nee
i, known and unknown. Th,ir dislribution. Filting
confidcnce'inten'nl,.
Broad logic of Icm SMi'licaJ HYPolhesi, type I & II'
e"O".

Set/ir'" If
~. Set', sub,,!.>,real numbers, permutation, and combina-

tious. Bioomiat Thcorarn. Determinant' and M"t,;ee,.
6. Nalure of Stati'lical dala "' a IDol of rn"n~gement.

Collection of dal~. rrim~ry "od SecondMYdata.
7. Sampling melhods-Types of ,"mpling erron, Clasoifi.

fication ~nd TabulatioD. Gr"phkJi Melhod<.
8, Me.'.'" of C'<1Ilral('ndenoy .nd dispersion. Computa_

tion-Partial and Multiple !inenr regression.

',1
)
•

,

,

••
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9. Linear programming, Waling Method, Tran'portation

Model and sequence for 2 to 3 machio,,",
Prescribed Readings

I. Croxton Gred,;k aDd Cowden Dudley, J.
Applied General Stalls!ie,. Sir ISMn Pitman and Sons,
London 1955.

2. Hoel Paul G.-Introduction 10 Mathematical Statistics,
John Wiley, New York.

3. J. L. Sisken-Quantitative Techniques of Busioes"
4. P. B. Raw-Higher Ba,ic Statistics.
5. Sanchuli Kapoor_Statistical Theory Method. and

Applications.
Optional Paper Group B

EC 7 Economic. of Agriculture
Section [ Term 1

L Agriculture in different economic.. Peculiarities of
agricuhure a. a sector of the •• ,,"nmy.

2. Nature of risk and uncertainty in agriculture, their
impact on organization of agricultural production.

3. Organiution or Agricultural produotion-C(lneepl of a
farm firm-limitatioDO of optional dooi,ion making in,
farm unil, farm managemenl and agricuitural prodnc-
tion and level of produerion, techooIogio.1 ba.i, of agri_
cnirural production, innovations and farm inpulO and
outputs. Indian case-
(a) Problem of .cale/size olthe farm, efficiency in rela-

tion to ,ize, Indian case_Farm CO,\S and Farm
Accounting.

( b) Lnnd reforms in Indian A...e,,,,,ent of their sucee".
4. Labour in agriculture-nnlure of labour employment in

agriculture crnploymem and &ize and org.nisation of
farm production, labour soppy in agriculture, producti_
vity, techoological development aod unemployment in
agriculture. Wages in agricullure.

S. Poverty in Iodian Agriculture aod approach 10 agl'kuI_
turnl development.

M.A.Econ... 2
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Supply of agfi~ultural products-f.ctors allecling supply,
.upply during ihort aud loug period-factor 1;>ehaviour
~~dag'lcultural ~upply, fluctuations in cost and price
and ,uPI'll', cobweb phenomenon, lug' in supply.
Demand for agricultural products-different purposes, Of)
demand factors affecting demand, paltern and trend ,)
dem,md for m~jor agriculturalproduct, in India.
Marketing agricultural produce_,tructure of markel.,
commodity Board, in India, Slote monopoly in lodiJ.
Agricultural prices-price fluctuations (types); price finc_
tuation, in India. price anaIy,;" effecl' ofprice fluctua_
tion on farm ecnnomy, lerms of lrodo for f"rmors in
India in recent y~ar.,
Price policy in agriculture-minimum priccs, fo,ward
price POlilico,reCl'ntprice policy in Indi", Pricing pro-
blem and policies of intemationollj' lraded agricuhut" I
pwduct"

Prescribed Readings

Coben R. L._Ecnnomio, of Agriculturo, Cambridge
Universily Pre••. 19'4.
M.nor J. W._Eoonomics of Agticultural nev.lopment,
Cornen Uoiversity, Pr.", New York, 1966.
S<hultz T. W.~Econortlic Otg.nimtion or Agricultur •..• )
Mc, a,aw Hill. New York, 1953.
Shukla Tara (.d. )_Economic, of UndCl'developod
Agriculture, VOl'a and Co. Pub, 1969. Bombay.
SO';lbworth and Johnson_Agricultural Developmeut
and Economics GroMh, Comell University Press, New
York, 1969,P.tl II.
Jha B. V._Agrioultural Prioe Stabili,ation in India, Shot
Pub. Calcutta. 1971. :
Bhardwaj Kti,hna-Ptoduct]on condition In India Agri_
culture. Cambridge University Press, 1974.

•
,

•
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Recommerukd Reading

I. Khusrao A. M.-Economics iJf Land Reform and Farm
Si~cin India, Macmillan. Delhi.

2. Bhatia.B. M.-Pove'ly. Agriculture and Economic
Growth, New Delhi Vjka •. 1977•

Op,ional Paper_Grollp B

EC 8 Ago-i.ultura!Finance

S'd;an [
Agricultural FlUMe. V. Businessnnd Industrial finance.
The variou, kind of Agricultural finanCt'-on the ba.is of
purpose e, g.-Infra<truclure. production, Coosumption_
Marhting. Trauspon. Slnra~e, Proce"ing-Long Term
Finance. Medium Term Finance and Short Term
Finnn<»-The sigal/knolX' of agticullutal finance in deve_
loped nnd developing ""nnomies, Inlernmional Cumpa_
ri,ions JUlra-regi()nal comparisons. '
The varlon. Agend •• which <upply AgrilinuI1ce_Money
Lend.", Indlginous hankers, Village trader; Dalals and
brok.r., fIend, and relatives co-operative. B.nks-Gove_
rnments_Crops Loan>-Non-Banking financial intermedi_
ries Loud Bank5-ARFC Priority Sector Lendings of
Nalionalscd Banks-Nobard-RegionaT' Rural Banks_
Special Scheme. like IRDP, 'MEAL; SFDA-RBI in
Rural Crcdil~Review of their working and Critical
appraisal of theit performance Role of Prh'ate limited
companies, Tru,ts, CooperaliveS' Commune's-State
farm'.
Report< of All India Rural.Credil Survey-Committeel
Their main findings-propo'a], Evaluatiou of the imple_
roemed by Govl. of India .inte 1956.
Rural indebtedness in lndia-Problem~ffaekground
cause,-Economic Social and Political consequen"e. of
Agricultural in<;lebtednelS-'policyMeasure. for removal
of indebledncs.'_



S<c/i"n 11

5. The role and working of Primary Co-operative Societias
District Central Co-operati,'e B~nks. Land Develop-
ment Banks Salesand purcha,e unionsmarketing Sodety
State Warehousing Corpor~tion-State Mark<ting Fed.- j.

ratioD. Slat. Agroindustrial Corporation.
6. Farm capita! Structur.-Rccent changesdue to techno, )

logy, irrigation, mechanization, cropping palt.rn-Soil t, ,
Cons.rvation alli.d occupations-Variations among
Farms of different size. Th•• conomics of irrigation
development and uo. of water.

7. Break up of all capital ne.d, of a farm.r during one
caleuder year. The percentage iliare of each sources of
Credit in the total Farm Credit_Compo.itioDof total
Cosu and the shr. of interests and the capital cost,.
Ri.k element In Agricultural Finances-Rcasons-
Remedies.

8. The merit. of Local Mooey lending as against the merits
of institutional;filUlnce-The inadequacies of institutional
credit agencies-suggestion. about their reforms.

Pre.cribed Book.
1. Subrato Ghatale-Rural MoneyMarket. " .•
2. Ko.hlon and Sing_Managing Agriculwnl Finance.
3. R. B. I. Report-Debt and investmeutSurvey. I )
4. S. M. De•.••i-Rural Bankingin India. ••
S. All India Rural Credit Survey Commit{"" RcporlO.
6. A.N. Agrawal-Indian Economy tProblemsof Planning)

R~&ommaukd Boob
1. R, P. Kurulkar_AgricuHnral Finance in a Backward

Region.
2. Ramkrishna Sbarma-Financial Institution. and Regio.

nol Developmentin India.
3. BankingCommi.sion Rel"'rt ( 1971).
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Optional Paper I__Group C

EC 9_( Modrl, of EoonomicG'uwlh)

Sealon I-Fir .•1 Tomr
I. Concepls a"d Method,-Macro,oconomic variable aDd

problems of aggregation, mtes of gr"wlh, b"ic faolors
in growth-popl,Jat;on, capital and tcehnology. Sial;"
and dynamics .

2, Growth Models-general f,.mewmk ror analysis.
3, Prociassicai •.i."" 011 gTOwlh-Mercantilj't, and Phy,io_

oralS.
4. Clnssic"l gro"1h m"del-with 'pecial reference to Adm

Smith, R.teardo M"llha"s an<I Mill.
5, Sch~mpcterj"nModel.
6. Marxian Model.
1 Neoclassical "conom;,(. and their growth lheori,,_

rougbly covering the peliod 1870-19;:0.
8, E"e"liai, "f Hatred-Dornar Growth Model.
9, TILeSummi"8 UP-" compari,nn of growth modds.

S,clion If -Se~Q~dTerm
Concept and method.-Formulation of m"cro-model •.
SleJek, and flow., Copital output ration, production
function,
hislenee "nd stability of ,tcarly 't:lte growlh_ ( In the
conlC~l of Horred Model, J. .
E~pec(ation. and equilibrium growth, capital output
rali" (In the conted of Harre<!Modei. )
NeOclassicalOne Sector Modd-assumption., equation,
'tability-( CO'TIparedwith Harrod-Damar problem').
Two ,ector model economic growrh-problcm~ of ,tability
-Ficldman Modo],
Income distribution and economic growth-Cambridgc
M,ido!>-Ka!dor and Robin.om_a comp'rative .tudy ~f
is,lles involvod in differe"t ~lOJel"
The Von Neuman Model.
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8. Some important j~ues in growth theory-Capital contro_
versy, technical progress and economic growth, mea,Ur_
iog reTative conttihution, to growth, lime scat. of econo_
mic model,_ -

Proor/beJ Books •
Adelman, Irma_Thwries of Economic Growth and
O""dopment Stoodard Dnlv.roily Pre••, Stanford, a,H. )
fornia, USA. i
Dawnol, W. I._EcOllomic Dj"nami~,.Mac Millao Co.
New York. Chaps. I to 4 and 7.
Blnng, M.-Econnroic theory in Retro'pect, HieoemauD,
London, Chaps. 2,4,7.
Robinson, Join_An Essay nn Maryian Economic,
McMillan and Co. London.
Schump.!." J. A._Theory of Ecounmic Development
Harward University Press.
Hosdi[" B._Theo,i., of Economic Growth, The Free
Press of Glencoe, iIIinni,. 1960.

••

EC IO_E<onomic SJ.tem,-Group C

Section I

Economic .}'stem.•_meaning funGljon and da"ificat;on,
incentives in sY'tcms-Ba,je Economic Problem, befo,"
any economy-"Jtcrnative arrangemem, for solving thc,e
problems. '
Campet;t; •.••capitalism-Adam Smith, doetr;ne of nal u_
rali,m the problem of over production_say, MaUhus and
Recardo, TIle pr~blem of the analysi, of institutional
tendeneie, in eap~taJjsm, ola,,,,,, and olus mobility in
capitali'm.
Contemporary capitalism-inslitution. of mO<lerncapit._
I;,t econ~my, acbievement, and failure, of advanced
capita1i&lll,tale control in capital;'1 <::conom}'planning
and eonltol of U.S A. Emplo}'mcnt and monopoly jn
prJ.'ate enterprise economy. Welfare state capitalism,

)
• t,
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4. Marxjan EM~omj~s-An outline of marx;au economic,.
Mar~ian critique of capltal;,m-Ma •• theory of value.
The concepl of .urpln, value-variable and conslant capi-
tal, Exploitation under capitalism. Economic crisi,
~nd break_down of capitalism dietalo,"hip of prolda,iat.
Soeiali.m-communiJm-EssentiaJ Feature. ofSociali&t eco-
nomy differenl model, of socialis, "",onomy. Advantage.
and weakness of .ocialism.

S"'lion If
The So>'i~lEconomy-Main featur~, The '"vie! way of
<oiving b,,,is cconoreic prob~om. SoviClplanning.
J.iberal sa<laliJm-Oifference between libe,,1 ,ociali,m &
,wlitorirarian ,nci,Ji,m. The Yugo,lav mndd marh!
,aobli,m YUg<l,h,v. ~ain fcatll,,"' oryoso,lnv sY'tems
Chinese approach
Mlx;ed EcaIWmy-Ddlniti"n and Feotures-Problems of
mi,ed economk sy'tern,-institutional arrangement.
I'olitkol problem, criticism of mixed 'ystem,.
Plan Economic. Sy.um-Boord features of India', sooia_
list pattern, Multi natia"aloorpo, ation, Mixed Economy
of India. Gandhian economics.
Convergence of Different Economic sy'tem,.

Pres,",lbed Books
Gro"man-Economk system' ( 2nd Edn. )
Bo,lIa,_A Hi'tMy of Econolnio Thought.
Louks and Whitney-Comparative Economic Sy.tem8.
J. Witczyo,~i-Economks of Sociali,m.
GeorSe N, Halm-Economics 'ystem, (A comparalive
anal~,I. ).
I. George Da!lon-Eoonomics Systems and Society.
2. S. S. M. De~i~Economic Sy,tem,.
3. S. Tsu,"-Ha~ Capitalism changed.
4. Da~id M. Wright -Capitalism.
5. J .A. Schuml'"teT~Capitali,mSoci~li'ln and-demooracy,
6. ANove-The So~;et Eoonomy_
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F.C lJ-PopulalioD & ncmog.~ph)'
SeClian I

PnpulaIiun as an inter di'ciplincry field, it'relatlon to
economic." ecology, goo~rnphy and soc;ology, hj,l"';cal
perspeclive,on Indian and World dcmogrophy. ,
Theories of population, Malth", and Marx 00 popula.
(ioo• concepts of Optimum popuk.!ion, dClRogrophic )
"ansilion, thresh hold hypothe,i. POP" lalion, develop_ ,
meD! "nd sudal cbange, •• "Iogical Concem,.
Source' or population data; populaholl cco,us"'. Vilal
Rcgi'!'Dtioll, Sample Regl,tration Sy.tcm aoel demogra_
phic survey', CnlU.Qt, and quality of demographic dalo.-
Basic dem"gmphic method,. distribution, mean and
di,p.rsion, Vilal eVenl, ml," nnd rotios. Simple, com-
pound aod expo"""!;al growth; weighted awroge end
dire":l ,\andardization; inler_pollution aod e~lr"polalion,
life lable lnellIod., ,t"lioD",~ and stable populations.
Populo lion size and growth; ove,view of the si•.•" grov:th
and distribulion of lhe world population by m"jor
,egions. SlUd~ of India's populat;un, size and growth
in rdation to Ihe d.'.elopmoot of nalur"l ,e,ou=,.

SecliQIJ II
Population composition by sex, .gc and Olhe, 'oc;,,-eco-
nomic and oultuml char"Oleri,tics relevant 10Indio su~h
a, religion, C",lc, .dccalion ""d gainful cmploymolli.
Populotion distrib~tion , SCltlemenl pallorn! nnd 'pecial
classificalioD of POpclalion "enlreS; lh.i, hCI.rogeneily
and fUncliollal int'gration, 11" urban h.irar~b~'; e~I'<L,al
dOlcrminanh and ccn,equeneo, of urbani ;<aliOn in India,
Concept and mca,urement "f cohort and period, fertility
bio-,oolal-p>l'cholog;oal, economic and cultural faclors
affecling f.mily formation and feNiJity as an c1emont of
pop~l"tion dynamic,; ferHI;ly le,".ls, di/Jhemials a,.d
trend, in developed lind dev.loping eo~nlries; fenilily
level> and differential, in India, family planning.

,
,
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9. Concept, and mca"uremen! of mortal;!y; infont and
perinatal m<Jrt.lily levels "nd trend, "r morllllily in
modern tim",: <ktorm;nmm and ['ecenl 1[<",1, of demh
rates in India; life t.bles and ru<>rtalilydjll'eremfal, in
India by scx,fum).urb." and SI"1"

C""cept< 'md mea,urement of migration; intern,) and
i"I""01;0".1 m;grmion; migration; dWcrcntial. by
Socia_econom;.; c!laracler;,l;",; de'term;,,""!, and cOn,"_
quenc", of migration; urban ward migration "nd its
Sodo-ecnnomio comequences; migration trend, ,ince
independence.

1J. Populolion and planning : Elemenl' of population
policy "nd thei, rdatio~,hip to ccoMmie and Social
polkies; the population policy of India.

Populat;on programme, under fl,'c year pions,

Preurib,,1 R,,<uJing.\'

1.' Demogral'!ly P. R. O. X., Cambridge Uuiver,ily Pre".
Cambridge, 51!lEdition. 1976,Pl'. ;-45 & 275--367

2, Prineiple of Population Studies, A. A. Bhemle and
T, Kanithr, Himalaya Publisbing, Bombay. 1978.

)" :1. Teehnwiq.",,,N"; 'y"'",lali'"'"5"Analy,js_G. W. BarelaI',
John ,ey, ew or, ".

4. lnub" Population Problems_So N. Agarwal.. Tata
McGraw Hill, New Delhi, 1978_ .

5. five Year Plan, India, Govt. uf India Press, New Delhi
( Lalesl )

6. Population in India's Development. 1947-.2000(Ed. ) A.
'Desai. A,ia Publishers, Bombay, 1969_

7, The Delermlnants and Consequences of Populalion
Trends, United Nalion" New York. 1973.



EC 12-N.tional locoo,",

Se~1io"1

Coocept "f National Prodocl. Concept of P",duction,
Production e~chang,d io the market. Treatm.nt ofpro.
duclion not exchanged in lhom.,ket.

(. ) Self-con'umed pr~duce,
( b) Sor,•.k •• of nu,,",. wiv••,

(") Ow.or accupie<!dwe!li"lls,
(d) Olher Cou,umcrdur.bles. CO,"",pt of value added

by product;oJl. Probkm of nelling for inler mediate
"product,. Oi,tincl;on between inte'-tIlodi,l. and
fLnalproduct. Oj,tinclion betw«. "nloe ndd,d
[rom a 'particular seclor and thc final producl a,'oi.
Inblefrom thaI scow,. M.int~ining capilullnl'ct_
ootting for doprc\'iation-Gros, and Net pruducl.
Dome'lic Product und Natiou"ll'roduct. Product
at Market Price, and at foclo, Co,,".
Disposable and Personal Jncome.

2. Tre.tment of Govcrnment' Sector_IIoandai intermedia.
,ies and Iho ,est of lhe World Secor.

Method. of Income Estimation. The Product Melho~
The ill""me Melho,J, The Expend;l"'" Mcthod. 1.)
<quivalanee of IhOl;emethod" Income E,tim"lion In
I"dia.

4. Accouut. for the p,,,ducing ,"olor, consuming ,eel""
GOVl:rningStetor, the re,r of the World Seot<>"

5. int<:<temporal Compari.i"" of Nalionallne"mc. Income
al curr.nt and conslanl price•. inlernalioaal comp",i•
•iODS of National Income. The problems of dellal;"".

6. Concept of Narional.Income ia Sodal;"t counlrie,.
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Se~tj(ll' 1/

National Income and Regional Income-Conceptual
difference!.

National Income aod IVelfarc. Conctpt of Enjoyment
Income.

Analy,j, of recent trends in the changes of inlet-sectora!
income,. urban_mfa! incomes, per capita income in
Indi. since J951-
Inlra-Slate and Intra-regional .omparl'ion, ofNmional
Income in Indi •
.!'slim'tion of paven}' ialndi.
An.lys;! of g(Owlh in National incomes and paller" of
income distribution in India during Planning.
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